
 

 

ǼΚΘǼȈΗ ȆǼȇǿȅǻȅȊ ǿΑΝȅȊΑȇǿȅȊ – ǿȅȊΝǿȅȊ 2018 

  

ALPHA ǻǿΑΧǼǿΡǿΣǼΩΣ ǻǿΑΘǼΣǿȂΩȃ  
 

ΑȊΓȅȊȈȉȅȈ 2018 



ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ
       

ǼȃǼȇΓǾȉǿȀȅ

I. ΧȇǼȅΓȇǹΦǹ
ȉİȝȐȤȚα ȉȡȑȤȠυıα ȉȡȑȤȠυıα ǻȚȐȡșȡȦıȘ ǻȚȐȡșȡȦıȘ

ǹ. ǼȈΩȉǼȇǿȀȅȊ ȉȚȝȒ ȂȠȞȐįȠȢ ǹȟȓα Ǽπȓ ȈυȞȩȜȠυ Ǽπȓ ȀαșαȡȠȪ
ıİ ǼUR ıİ EUR ǼȞİȡȖȘĲȚțȠȪ % ǼȞİȡȖȘĲȚțȠȪ %

HELLENIC T-BILL 13/04/2018 13/07/2018 0 % Ǿǻǹȉ B 29.860,000 99,97000000 2.985.104,20
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 11/05/2018 10/08/2018 0 % Ǿǻǹȉ B 271.410,000 99,90000000 27.113.859,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 05/01/2018 06/07/2018 0 % Ǿǻǹȉ B 230.000,000 99,99000000 22.997.700,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 02/02/2018 03/08/2018 0 % Ǿǻǹȉ B 480.000,000 99,91000000 47.956.800,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 02/03/2018 31/08/2018 0 % Ǿǻǹȉ B 49.800,000 99,84000000 4.972.032,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 10/04/2018 05/10/2018 0 % Ǿǻǹȉ B 80.250,000 99,74000000 8.004.135,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 02/05/2018 02/11/2018 0 % Ǿǻǹȉ B 238.600,000 99,66000000 23.778.876,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC
HELLENIC T-BILL 16/03/2018 15/03/2019 0 % Ǿǻǹȉ B 12.000,000 99,23000000 1.190.760,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC

138.999.266,20 82,27% 82,40%

HELLENIC REPUBLIC 17/04/2014 17/04/2019 4.75 % Ǿǻǹȉ B 50.000,000 102,99000000 5.149.500,00
ȀȇǹȉǿȀȅ
ǼțįȩĲȘȢ: HELLENIC REPUBLIC

5.149.500,00 3,05% 3,05%

144.148.766,20 85,32% 85,45%

144.148.766,20 85,32% 85,45%

144.148.766,20 85,32% 85,45%

144.148.766,20 85,32% 85,45%

II.ȀǹȉǹΘǼȈǼǿȈ ȈǼ ȉȇǹȆǼǽǼȈ
ȀǹȉǹΘǼȈǼǿȈ ǼȈΩȉǼȇǿȀȅȊ 13.190.506,38
ȀǹȉǹΘǼȈǼǿȈ ȆȇȅΘǼȈȂǿǹȈ ǼȈΩȉǼȇǿȀȅȊ 11.516.377,78
ȀǹȉǹΘǼȈǼǿȈ ǼȄΩȉǼȇǿȀȅȊ 139,96

24.707.024,12 14,62%

IIǿ.ȁȅǿȆǹ ȆǼȇǿȅȊȈǿǹȀǹ ȈȉȅǿΧǼǿǹ

ȂǼȉǹǺǹȉǿȀȅǿ ȁȅΓǹȇǿǹȈȂȅǿ ǼȃǼȇΓǾȉǿȀȅȊ
- ǻİįȠυȜİυȝȑȞȠȚ ĲȩțȠȚ ȠȝȠȜȩȖȦȞ 48.150,68
- ȁȠȚπȠȓ įİįȠυȜİυȝȑȞȠȚ ĲȩțȠȚ 52.635,80

100.786,48 0,06%

100.786,48 0,06%

168.956.576,80 100,00%

ȆǹΘǾȉǿȀȅ
ǿ.    ȆǿȈȉΩȉǼȈ ǻǿǹΦȅȇȅǿ 210.628,62
ǿǿ.   ȊȆȅΧȇǼΩȈǼǿȈ ǹȆȅ ΦȅȇȅȊȈ-ȉǼȁǾ 49.630,62
ǿǿǿ.  ȀǼΦǹȁǹǿȅ 167.147.782,30
IV.  ǻǿǹΦȅȇǼȈ ǹȆȅȉǿȂǾȈǼΩȈ ǼȆǼȃǻȊȈǼΩȃ 342.275,69
V.   ǹȆȅȉǼȁǼȈȂǹȉǹ ȆǼȇǿȅǻȅȊ 01/01/2018-29/06/2018 ȀȑȡįȘ 1.206.259,57
ȈȊȃȅȁȅ ȆǹΘǾȉǿȀȅȊ 168.956.576,80

ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ
ȀȠȚȞȒ ǹπȩφαıȘ ȊȆ.ǼΘ.ȅ.-Ȋȅ 5715/Ǻ/61/13.02.1991 ΦǼȀ 121 Ǻ/04.03.1991

ǼȄǹȂǾȃǿǹǿǹ ǼȀΘǼȈǾ 2018
ȆİȡȓȠįȠȢ 01/01/2018 - 29/06/2018

(ΆȡșȡȠ 77 ȃ.4099/2012, ΦǼȀ 250ǹ/20.12.2012)

1. ǹȃǹȁȊȉǿȀǾ ȆǼȇǿȅȊȈǿǹȀǾ ȀǹȉǹȈȉǹȈǾ

ȈȊȃȅȁȅ ȈǼ ȀǿȃǾȉǼȈ ǹȄǿǼȈ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂǼȈ ȈǼ ȅȇΓǹȃΩȂǼȃǾ ǹΓȅȇǹ                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

ȈȊȃȅȁȅ ȈǼ ȂǼȉǹǺǿǺǹȈǿȂȅȊȈ ȉǿȉȁȅȊȈ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂȅȊȈ ȈǼ ȇȊΘȂǿǽȅȂǼȃǼȈ ǹΓȅȇǼȈ 

ȈȊȃȅȁȅ ΧȇǼȅΓȇǹΦΩȃ ǼȈΩȉǼȇǿȀȅȊ

ȂǼȉǹǺǿǺǹȈǿȂȅǿ ȉǿȉȁȅǿ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂȅǿ ȈǼ ȇȊΘȂǿǽȅȂǼȃǼȈ ǹΓȅȇǼȈ 

ȀǿȃǾȉǼȈ ǹȄǿǼȈ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂǼȈ ȈǼ ȅȇΓǹȃΩȂǼȃǾ ǹΓȅȇǹ                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

ȅȂȅȁȅΓǹ ȈȉǹΘǼȇȅȊ ǼȆǿȉȅȀǿȅȊ

ȈȊȃȅȁȅ ȈǼ ȅȂȅȁȅΓǹ ȈȉǹΘǼȇȅȊ ǼȆǿȉȅȀǿȅȊ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂA ȈǼ ȅȇΓǹȃΩȂǼȃǾ ǹΓȅȇǹ 

ȂǼȈǹ ΧȇǾȂǹȉǹΓȅȇǹȈ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂǹ ȈǼ ȅȇΓǹȃΩȂǼȃǾ ǹΓȅȇǹ

ȈȊȃȅȁȅ ȈǼ ȂǼȈǹ ΧȇǾȂǹȉǹΓȅȇǹȈ ǻǿǹȆȇǹΓȂǹȉǼȊȈǿȂǹ ȈǼ ȅȇΓǹȃΩȂǼȃǾ ǹΓȅȇǹ 

ȈǾȂǼǿΩȈǼǿȈ:
1. Ǿ απȠĲȓȝȘıȘ ĲȠυ HELLENIC T-BILL țαȚ ĲȦȞ ȠȝȠȜȩȖȦȞ ĲȠυ ǼȜȜȘȞȚțȠȪ ǻȘȝȠıȓȠυ πȠυ įȚαπȡαȖȝαĲİȪȠȞĲαȚ ıĲȠ İıȦĲİȡȚțȩ ȑȖȚȞİ ıĲȘȞ İȪȜȠȖȘ αȟȓα ĲȠυȢ ȕȐıİȚ ĲȦȞ ĲȚȝȫȞ țȜİȚıȓȝαĲȠȢ Ǿǻǹȉ ĲȘȢ
29/06/2018.

ȈȊȃȅȁȅ

ȈȊȃȅȁȅ ȁȅǿȆΩȃ ȆǼȇǿȅȊȈǿǹȀΩȃ ȈȉȅǿΧǼǿΩȃ

ȈȊȃȅȁȅ ǼȃǼȇΓǾȉǿȀȅȊ

ΓǼȃǿȀȅ ȈȊȃȅȁȅ ΧȇǼȅΓȇǹΦΩȃ

ȈȊȃȅȁȅ ȀǹȉǹΘǼȈǼΩȃ ȈǼ ȉȇǹȆǼǽǼȈ

2. ȅȚ įİįȠυȜİυȝȑȞȠȚ ĲȩțȠȚ ĲȦȞ țαĲαșȑıİȦȞ ȩȥİȦȢ țαșȫȢ İπȓıȘȢ țαȚ ĲȦȞ πȡȠșİıȝȚαțȫȞ țαĲαșȑıİȦȞ ȑȦȢ țαȚ ĲȘȞ 29/06/2018, απİȚțȠȞȓȗȠȞĲαȚ ıĲȠυȢ ȝİĲαȕαĲȚțȠȪȢ ȜȠȖαȡȚαıȝȠȪȢ țαȚ
πİȡȚȜαȝȕȐȞȠȞĲαȚ ıĲα ȑıȠįα ĲȘȢ πİȡȚȩįȠυ 1/1/2018-29/06/2018.
3. ȉα İπȓ ĲȠυ ȀαșαȡȠȪ ǼȞİȡȖȘĲȚțȠȪ ĲȠυ ǹȝȠȚȕαȓȠυ ȀİφαȜαȓȠυ πȠıȠıĲȐ İπİȞįȪıİȦȞ ıİ ȠȝȓȜȠυȢ İĲαȚȡİȚȫȞ, įİȞ υπİȡȕαȓȞȠυȞ Ĳα İπȚĲȡİπȩȝİȞα İπİȞįυĲȚțȐ ȩȡȚα ıȪȝφȦȞα ȝİ ĲȚȢ įȚαĲȐȟİȚȢ ĲȠυ αȡ.61
παȡ. 5,6 țαȚ 8 ĲȠυ ȃ.4099/2012.
4. ΩȢ πȚıĲȠȜȘπĲȚțȒ įȚαȕȐșȝȚıȘ ĲȠυ HELLENIC T-BILL țαȚ ĲȦȞ ȠȝȠȜȩȖȦȞ ĲȠυ ǼȜȜȘȞȚțȠȪ ǻȘȝȠıȓȠυ, ȜȒφșȘțİ Ș ıȪȞșİıȘ (composite) ĲȦȞ įİȚțĲȫȞ ĲȦȞ ȠȓțȦȞ αȟȚȠȜȩȖȘıȘȢ S&P, MOODYS țαȚ FITCH,
ȩπȦȢ αυĲȒ įȘȝȠıȚİȪİĲαȚ ıĲȘ įȚİșȞȫȢ αȞαȖȞȦȡȚıȝȑȞȘ πȘȖȒ πȜȘȡȠφȩȡȘıȘȢ Bloomberg. ΌπȠυ įİȞ υπȐȡȤİȚ ıȪȞșİıȘ įİȚțĲȫȞ ȦȢ πȚıĲȠȜȘπĲȚțȒ įȚαȕȐșȝȚıȘ ȜȒφșȘțİ țαĲȐ ıİȚȡȐ αυĲȒ ĲȦȞ ȠȓțȦȞ
αȟȚȠȜȩȖȘıȘȢ S&P, MOODYS țαȚ FITCH, ȝİ αȞȐȜȠȖȘ πȡȠıαȡȝȠȖȒ ıİ ȝȠȡφȒ ıȪȞșİıȘȢ (composite) Bloomberg.

ȅǿ ȅ.Ȉ.Ǽ.Ȁ.ǹ. ǻǼȃ ǼΧȅȊȃ ǼΓΓȊǾȂǼȃǾ ǹȆȅǻȅȈǾ Ȁǹǿ ȅǿ ȆȇȅǾΓȅȊȂǼȃǼȈ ǹȆȅǻȅȈǼǿȈ ǻǼȃ ǻǿǹȈΦǹȁǿǽȅȊȃ ȉǿȈ ȂǼȁȁȅȃȉǿȀǼȈ
1



ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ

ȀαĲȘȖȠȡȓα 1 ȀαĲȘȖȠȡȓα 2 ȀαĲȘȖȠȡȓα 3 ȈȪȞȠȜȠ
  Ȃȑıα ΧȡȘȝαĲαȖȠȡȐȢ                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             138.999.266,20 - - 138.999.266,20
  ȅȝȠȜȠȖȓİȢ                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     5.149.500,00 - - 5.149.500,00
  ΧȡȘȝαĲȚțȐ ǻȚαșȑıȚȝα 24.707.024,12 - - 24.707.024,12
  ǹπαȚĲȒıİȚȢ 100.786,48 - - 100.786,48
  ȈȪȞȠȜȠ 168.956.576,80 - - 168.956.576,80

29/06/2018 31/12/2017 31/12/2016
144.148.766,20 141.461.296,90 141.461.296,90
24.707.024,12 32.273.518,82 32.273.518,82

100.786,48 0,00 0,00
168.956.576,80 173.734.815,72 224.332.596,83

(260.259,24) (205.745,24) (603.880,05)
168.696.317,56 173.529.070,48 223.728.716,78

12.014.862,877 12.391.663,058 16.250.684,387
- - 13,7673

12.014.862,877 12.373.569,799 -
14,0406 14,0037 -

- 18.093,259 -
- 14,0052 -

144.148.766,20 141.461.296,90 184.424.530,00
144.148.766,20 141.461.296,90 184.424.530,00

29/06/2018 30/06/2017 30/06/2016

ȆȡȩıȠįȠȚ 163.451,36 136.097,11 117.066,05

ȀȑȡįȘ/ǽȘȝȓİȢ απȩ αȖȠȡαπȦȜȘıȓİȢ țȚȞȘĲȫȞ αȟȚȫȞ/ȝȑıȦȞ ȤȡȘȝαĲαȖȠȡȐȢ      1.646.433,20 2.775.640,14 1.469.500,71
ΈıȠįα/ΈȟȠįα πȡȠȘȖȠυȝȑȞȦȞ ȤȡȒıİȦȞ 62,39                        (284,36)                  (175,29)              

(496.269,77)              (634.735,73)           (420.960,36)       
(49.630,62)                (63.473,57)             (42.096,04)         
(57.662,21) (74.624,88) (16.842,25)

1.206.259,57 2.138.618,71 1.106.668,11

74.495.836,28 111.810.686,35 55.214.037,30
(79.863.511,86) (74.443.613,03) (25.963.695,33)  

(671.336,91) 323.240,86 712.533,99
(6.039.012,49) 37.690.314,18 29.962.875,96

(4.832.752,92) 39.828.932,89 31.069.544,07

ȈȪȞȠȜȠ ȝİĲαȕȠȜȫȞ  πİȡȚȩįȠυ 01.07-31.12 0,00 (90.028.579,19) 35.535.863,54

(4.832.752,92) (50.199.646,30) 66.605.407,61

29/06/2018 31/12/2017 ȆȠıȠıĲȩ %
144.148.766,20 141.461.296,90 1,90%

ȈȊȃȅȁȅ 144.148.766,20 141.461.296,90 1,90%

ȂİȡȓįȚα ǹȟȓα Ǽυȡȫ
12.373.569,799 173.275.670,69
5.315.473,818 74.495.836,28

(5.674.180,740) (79.609.905,89)        
0,000 534.716,48

ȊȆȅȁȅǿȆȅ ȂǼȇǿǻǿΩȃ - ȀǹΘǹȇȅȊ ǼȃǼȇΓǾȉǿȀȅȊ ȉǾȃ 29/06/2018 CLASSIC SHARE CLASS 12.014.862,877 168.696.317,56

18.093,259 253.399,79
(18.093,259) (253.605,97)              

0,000 206,18
ȊȆȅȁȅǿȆȅ ȂǼȇǿǻǿΩȃ - ȀǹΘǹȇȅȊ ǼȃǼȇΓǾȉǿȀȅȊ ȉǾȃ 29/06/2018 INSTITUTIONAL SHARE CLASS 0,000 0,00

12.014.862,877 168.696.317,56

ȀαĲȘȖȠȡȓα 3: ȈĲȘȞ țαĲȘȖȠȡȓα αυĲȒ πİȡȚȜαȝȕȐȞȠȞĲαȚ Ĳα ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐ ıĲȠȚȤİȓα πȠυ İπȚȝİĲȡȒșȘțαȞ ȕȐıİȚ ĲİȤȞȚțȫȞ İπȚȝȑĲȡȘıȘȢ ȝİ ȤȡȒıȘ įİįȠȝȑȞȦȞ πȠυ įİȞ ȑȤȠυȞ παȡαĲȘȡȒıȚȝİȢ ĲȚȝȑȢ ıĲȘȞ
αȖȠȡȐ.

2.ǿȈȅȁȅΓǿȈȂȅȈ ȅȇΓǹȃǿȈȂΩȃ ǼȆǼȃǻȊȈǼΩȃ ȈǼ ȀǿȃǾȉǼȈ ǹȄǿǼȈ (ȅȈǼȀǹ) ȃ.4099/2012

5. ȉȠ ǹȝȠȚȕαȓȠ ȀİφȐȜαȚȠ țαĲȘȖȠȡȚȠπȠȓȘıİ ĲȠ ıȪȞȠȜȠ ĲȘȢ αȟȓαȢ ĲȦȞ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞ ıĲȠȚȤİȓȦȞ ĲȠυ İȞİȡȖȘĲȚțȠȪ ȦȢ İȟȒȢ:

6. Ǿ ıȪȞĲαȟȘ ĲȘȢ țαĲȐıĲαıȘȢ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢ șȑıȘȢ (ȚıȠȜȠȖȚıȝȩȢ) țαȚ Ș țαĲȐıĲαıȘ İȟȑȜȚȟȘȢ ĲȦȞ țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚȤİȓȦȞ πİȡȚȩįȠυ πȡαȖȝαĲȠπȠȚȒșȘțİ țαĲȐ ĲȘȞ țȡȓıȘ ĲȘȢ
ǻȚȠȓțȘıȘȢ ĲȘȢ ǻȚαȤİȚȡȓıĲȡȚαȢ ǼĲαȚȡİȓαȢ, ȜαȝȕȐȞȠȞĲαȢ υπȩȥȘ Ĳα υπȠįİȓȖȝαĲα ĲȠυ ȃ.4308/2014 (ȆαȡȐȡĲȘȝα Ǻ)  țαȚ ĲȚȢ ıȤİĲȚțȑȢ απȠφȐıİȚȢ ĲȦȞ αȡȝȩįȚȦȞ αȡȤȫȞ.
7. Ȃİ ĲȘȞ υπ' αȡȚșȝȩȞ 65/28.06.2015 ȆȡȐȟȘ ȃȠȝȠșİĲȚțȠȪ ȆİȡȚİȤȠȝȑȞȠυ (ȆȃȆ), Ș ȤȡȠȞȚțȒ πİȡȓȠįȠȢ απȩ 28 ǿȠυȞȓȠυ ȑȦȢ țαȚ 6 ǿȠυȜȓȠυ 2015, țȘȡȪȤșȘțİ ĲȡαπİȗȚțȒ αȡȖȓα ȕȡαȤİȓαȢ įȚȐȡțİȚαȢ țαȚ ȠȚ
țαĲαșȑıİȚȢ πȠυ įȚαĲȘȡİȓ ĲȠ ǹȝȠȚȕαȓȠ ȀİφȐȜαȚȠ ıİ ǼȜȜȘȞȚțȐ ȆȚıĲȦĲȚțȐ ǿįȡȪȝαĲα υπȒȤșȘıαȞ ıĲȠυȢ πİȡȚȠȡȚıȝȠȪȢ țȓȞȘıȘȢ țİφαȜαȓȦȞ (capital controls).
ǻȚİυțȡȚȞȓȗİĲαȚ ȩĲȚ:
α) Ȃİ ĲȠ ȐȡșȡȠ 1 παȡ. 1İ ĲȘȢ υπ' αȡȚșȝ. ΓǻȅȆ 0001608 ǼȄ 2015/07.12.2015 απȩφαıȘȢ ĲȠυ ȊπȠυȡȖȠȪ ȅȚțȠȞȠȝȚțȫȞ, İπİĲȡȐπȘ Ș απȩțĲȘıȘ ȝİȡȚįȓȦȞ ȅȈǼȀǹ ĲȠυ ȃ.4099/2012, πȠυ įȚαĲȓșİȞĲαȚ
ıĲȘȞ ǼȜȜȐįα, υπȩ ĲȘȞ πȡȠȨπȩșİıȘ ȩĲȚ Ĳα țİφȐȜαȚα πȠυ πȡȠțȪπĲȠυȞ απȩ ȞȑİȢ įȚαșȑıİȚȢ ȝİȡȚįȓȦȞ ȅȈǼȀǹ įİȞ ȝπȠȡȠȪȞ Ȟα ȝİĲαφȑȡȠȞĲαȚ Ȓ Ȟα İπİȞįȪȠȞĲαȚ ıĲȠ İȟȦĲİȡȚțȩ. 
ȕ) Ȃİ ĲȠ ȐȡșȡȠ 1 παȡ. 3 ĲȘȢ αȞȦĲȑȡȦ απȩφαıȘȢ İπȚĲȡȑπȠȞĲαȚ ȝİĲαφȠȡȑȢ țİφαȜαȓȦȞ ȅȈǼȀǹ ĲȠυ ȃ. 4099/2012 απȩ Ίįȡυȝα, țαȚ İțĲȩȢ ǼȜȜȐįȠȢ, ȖȚα Ȟα țαșȓıĲαĲαȚ įυȞαĲȒ Ș İπαȞİπȑȞįυıȘ
įȚαșİıȓȝȦȞ Ĳα ȠπȠȓα įȚαșȑıȚȝα İȓȞαȚ ĲȠπȠșİĲȘȝȑȞα ıİ ȤȡȘȝαĲȠπȚıĲȦĲȚțȐ ȝȑıα ĲȠυ İȟȦĲİȡȚțȠȪ. Ǿ İπαȞİπȑȞįυıȘ șα ȖȓȞİĲαȚ ıİ ȤȡȘȝαĲȠπȚıĲȦĲȚțȐ ȝȑıα ıȪȝφȦȞα ȝİ ĲȘ İπİȞįυĲȚțȒ πȠȜȚĲȚțȒ ȩπȦȢ
ȓıȤυİ πȡȚȞ ĲȘȞ ȑȞαȡȟȘ ĲȘȢ ĲȡαπİȗȚțȒȢ αȡȖȓαȢ ĲȘȢ 28ȘȢ ǿȠυȞȓȠυ țαȚ įİȞ șα υπİȡȕαȓȞİȚ ıİ αȟȓα ĲȘȞ İțȐıĲȠĲİ įȚαȝȠȡφȠȪȝİȞȘ αȟȓα ĲȠυ ȤαȡĲȠφυȜαțȓȠυ πȠυ İȓȞαȚ İπİȞįİįυȝȑȞȠ ıĲȠ İȟȦĲİȡȚțȩ țαĲȐ ĲȘȞ
31Ș ǿȠυȜȓȠυ 2015.
Ȗ) ȉȑȜȠȢ ȝİ ĲȘȞ υπ αȡȚșȝȩȞ ΓǻȅȆ. 0001175 ǼȄ 2017/02.08.2017απȩφαıȘ ĲȠυ ȊπȠυȡȖȠȪ ȅȚțȠȞȠȝȚțȫȞ ĲȠ αȞȦĲȑȡȦ ȩȡȚȠ υπȠȜȠȖȓȗİĲαȚ ıυȞȠȜȚțȐ αȞȐ ǹǼǻǹȀ ȜαȝȕȐȞȠȞĲαȢ υπȩȥȘ ĲȘȞ αȟȓα ĲȠυ
ȤαȡĲȠφυȜαțȓȠυ ĲȦȞ ȅȈǼȀǹ ĲȠυ Ȟ. 4099/2012 ĲȠυȢ ȠπȠȓȠυȢ įȚαȤİȚȡȓȗİĲαȚ Ș ǹǼǻǹȀ țαȚ ȑȤȠυȞ αįİȚȠįȠĲȘșİȓ απȩ ĲȘȞ ǼπȚĲȡȠπȒ ȀİφαȜαȚαȖȠȡȐȢ.
ȅȚ αȞȦĲȑȡȦ πİȡȚȠȡȚıȝȠȓ ıĲȘ țȓȞȘıȘ țİφαȜαȓȦȞ πİȡȚȠȡȓȗȠυȞ ıȘȝαȞĲȚțȐ ĲȘ įȡαıĲȘȡȚȩĲȘĲα ĲȦȞ ǹȝȠȚȕαȓȦȞ ȀİφαȜαȓȦȞ.

ȀαĲȘȖȠȡȓα 1: ȈĲȘȞ țαĲȘȖȠȡȓα αυĲȒ πİȡȚȜαȝȕȐȞȠȞĲαȚ Ĳα ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐ ıĲȠȚȤİȓα πȠυ İπȚȝİĲȡȒșȘțαȞ ȕȐıİȚ įȘȝȠıȚİυȝȑȞȦȞ ĲȚȝȫȞ.
ȀαĲȘȖȠȡȓα 2: ȈĲȘȞ țαĲȘȖȠȡȓα αυĲȒ πİȡȚȜαȝȕȐȞȠȞĲαȚ Ĳα ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐ ıĲȠȚȤİȓα πȠυ İπȚȝİĲȡȒșȘțαȞ ȕȐıİȚ ĲİȤȞȚțȫȞ İπȚȝȑĲȡȘıȘȢ ȝİ ȤȡȒıȘ įİįȠȝȑȞȦȞ πȠυ ȑȤȠυȞ παȡαĲȘȡȒıȚȝİȢ ĲȚȝȑȢ ıĲȘȞ
αȖȠȡȐ.

2. ȂİĲαȕȚȕȐıȚȝȠȚ ȉȓĲȜȠȚ πȠυ įȚαπȡαȖȝαĲİȪȠȞĲαȚ ıİ ȐȜȜİȢ ȡυșȝȚȗȩȝİȞİȢ αȖȠȡȑȢ
ȈȪȞȠȜȠ

3.ȀǹȉǹȈȉǹȈǾ ǼȄǼȁǿȄǾȈ ȉΩȃ ȀǹΘǹȇΩȃ ȆǼȇǿȅȊȈǿǹȀΩȃ ȈȉȅǿΧǼǿΩȃ ȆǼȇǿȅǻȅȊ ȅȇΓǹȃǿȈȂΩȃ ǼȆǼȃǻȊȈǼΩȃ ȈǼ ȀǿȃǾȉǼȈ ǹȄǿǼȈ (ȅȈǼȀǹ)  ȃ.4099/2012

ǹȟȓα țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ

ǹȡȚșȝȩȢ ȝȠȞȐįωȞ (ȝİȡȚįȓωȞ) ıİ țυțȜȠφȠȡȓα (INSTITUTIONAL)
ǹȟȓα țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ țαĲȐ ȝȠȞȐįα (ȝİȡȓįȚȠ)

8. Ȃİ ĲȘȞ υπ’αȡ. 280/29.11.2017 απȩφαıȘ ĲȘȢ ǼπȚĲȡȠπȒȢ ȀİφαȜαȚαȖȠȡȐȢ İȖțȡȓșȘțİ Ș ĲȡȠπȠπȠȓȘıȘ ĲȦȞ ȐȡșȡȦȞ 5, 9 țαȚ 10 ĲȠυ țαȞȠȞȚıȝȠȪ ĲȠυ αȝȠȚȕαȓȠυ țİφαȜαȓȠυ ıȤİĲȚțȐ ȝİ ĲȘ įȘȝȚȠυȡȖȓα
įȚαφȠȡİĲȚțȫȞ țαĲȘȖȠȡȚȫȞ ȝİȡȚįȓȦȞ αȝȠȚȕαȓȠυ țİφαȜαȓȠυ (share classes) țαȚ απȩ 11.12.2017 İȞİȡȖȠπȠȚȒșȘțαȞ ȖȚα ĲȠ αȝȠȚȕαȓȠ ȠȚ țαĲȘȖȠȡȓİȢ classic țαȚ institutional. ȈȤİĲȚțȒ αȞȐȜυıȘ παȡαĲȓșİĲαȚ
ıĲȠȞ ȆȓȞαțα 5.

ǹȞȐȜυıȘ ΧαȡĲȠφυȜαțȓȠυ

ȂİĲαȕȚȕȐıȚȝȠȚ ȉȓĲȜȠȚ
ȀαĲαșİıİȚȢ ıİ ȉȡȐπİȗİȢ
ȁȠȚπȐ ȆİȡȚȠυıȚαțȐ ȈĲȠȚȤİȓα
ȈȪȞȠȜȠ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ
ȊπȠȤȡİȫıİȚȢ

ǹȡȚșȝȩȢ ȝȠȞȐįωȞ (ȝİȡȚįȓωȞ) ıİ țυțȜȠφȠȡȓα (SUBFUND)
ǹȟȓα țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ țαĲȐ ȝȠȞȐįα (ȝİȡȓįȚȠ)

ǹȡȚșȝȩȢ ȝȠȞȐįωȞ (ȝİȡȚįȓωȞ) ıİ țυțȜȠφȠȡȓα (CLASSIC)
ǹȟȓα țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ țαĲȐ ȝȠȞȐįα (ȝİȡȓįȚȠ)

ȁȠȚπȐ ΈȟȠįα țαȚ ΦȩȡȠȚ
Ȁαșαȡȩ İȚıȩįȘȝα  πİȡȚȩįȠυ 01.01-30.06

Ǻ. ȀαĲȐıĲαıȘ ȜȠȚπȫȞ ȝİĲαȕȠȜȫȞ țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ
ΈțįȠıȘ ȞȑȦȞ ȝİȡȚįȓȦȞ

ǹ. ȀαĲȐıĲαıȘ απȠĲİȜİıȝȐĲωȞ πİȡȚȩįȠυ 01.01-30.06
ǼȚıȩįȘȝα απȩ ǼπİȞįȪıİȚȢ

ȁȠȚπȐ ǼȚıȠįȒȝαĲα

ΈȟȠįα ǻȚαχİȓȡȚıȘȢ
ΈȟȠįα ΘİȝαĲȠφȪȜαțα

4.ȂǼȉǹǺȅȁǾ ȈȉǾ ȈȊNΘǼȈǾ ΧǹȇȉȅΦȊȁǹȀǿȅȊ ǼȆǿ ȀǿȃǾȉΩȃ ǹȄǿΩȃ (ȂǼȉǹǺǿǺǹȈǿȂȅǿ/ȂǾ ȂǼȉǹǺǿǺǹȈǿȂȅǿ ȉǿȉȁȅǿ) Ȁǹȉǹ ȉǾȃ ǻǿǹȇȀǼǿǹ ȉǾȈ ȆǼȇǿȅǻȅȊ 01/01/2018-29/06/2018

ȀȚȞȘĲȑȢ ǹȟȓİȢ İıȦĲİȡȚțȠȪ įȚαπȡαȖȝαĲİȪıȚȝİȢ ıİ ȠȡȖαȞȦȝȑȞȘ αȖȠȡȐ

5. ȀǹȉǹȈȉǹȈǾ ǼǿȈȇȅΩȃ-ǼȀȇȅΩȃ ȂǼȇǿǻǿΩȃ ȆǼȇǿȅǻȅȊ 01/01/2018 - 29/06/2018

ȀǼΦǹȁǹǿǹ ȂǼȇǿǻǿȅȊΧΩȃ

ǼȟαȖȠȡȑȢ ȝİȡȚįȓȦȞ
ǻȚαφȠȡȑȢ İπȚȝȑĲȡȘıȘȢ İπİȞįȪıİȦȞ
ȈȪȞȠȜȠ πİȡȚȩįȠυ 01.01-30.06

ȈȪȞȠȜȠ ȝİĲαȕȠȜȫȞ țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ

ǹπȠĲİȜȑıȝαĲα  INSTITUTIONAL SHARE CLASS 1/1/2018-29/06/2018

ȈȪȞȠȜȠ ȝİĲαȕȠȜȫȞ țαșαȡȫȞ πİȡȚȠυıȚαțȫȞ ıĲȠȚχİȓωȞ (ǹ+Ǻ)

ǹȡȚșȝȩȢ ȂİȡȚįȓȦȞ ıİ țυțȜȠφȠȡȓα ĲȘȞ 31/12/2017
ȆȜȑȠȞ: ȆȦȜȒıİȚȢ ȂİȡȚįȓȦȞ απȩ 1/1/2018 ȑȦȢ 29/06/2018 ıĲȠ CLASSIC SHARE CLASS
ȂİȓȠȞ: ǼȟαȖȠȡȑȢ ȂİȡȚįȓȦȞ απȩ  1/1/2018 ȑȦȢ 29/06/2018 ıĲȠ CLASSIC SHARE CLASS
ǹπȠĲİȜȑıȝαĲα  CLASSIC SHARE CLASS  1/1/2018 ȑȦȢ 29/06/2018

ǹȡȚșȝȩȢ ȂİȡȚįȓȦȞ ıİ țυțȜȠφȠȡȓα ĲȘȞ 31/12/2017
ȂİȓȠȞ: ǼȟαȖȠȡȑȢ ȂİȡȚįȓȦȞ απȩ 1/1/2018 ȑȦȢ 29/06/2018 ıĲȠ INSTITUTIONAL SHARE CLASS

ȈȊȃȅȁȅ ȊȆȅȁȅǿȆȅȊ ȂǼȇǿǻǿΩȃ - ȀǹΘǹȇȅȊ ǼȃǼȇΓǾȉǿȀȅȊ ĲȘȞ 29/06/2018

ȅǿ ȅ.Ȉ.Ǽ.Ȁ.ǹ. ǻǼȃ ǼΧȅȊȃ ǼΓΓȊǾȂǼȃǾ ǹȆȅǻȅȈǾ Ȁǹǿ ȅǿ ȆȇȅǾΓȅȊȂǼȃǼȈ ǹȆȅǻȅȈǼǿȈ ǻǼȃ ǻǿǹȈΦǹȁǿǽȅȊȃ ȉǿȈ ȂǼȁȁȅȃȉǿȀǼȈ
2



ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ

138.626.490,51
138.999.266,20

372.775,69

5.180.000,00
5.149.500,00

(30.500,00)

342.275,69

A. ȆȇȅȈȅǻȅǿ
- ȉȩțȠȚ 163.451,36
ȈȪȞȠȜȠ 163.451,36
B. ǹȆȅȉǼȁǼȈȂǹȉǹ ȀǼΦǹȁǹǿȅȊ
- ȀȑȡįȘ απȩ αȖȠȡαπȦȜȘıȓİȢ ȤȡİȠȖȡȐφȦȞ 1.646.473,20
- ǽȘȝȓİȢ απȩ αȖȠȡαπȦȜȘıȓİȢ ȤȡİȠȖȡȐφȦȞ (40,00)
ȈȪȞȠȜȠ 1.646.433,20
Γ. ǼȈȅǻǹ Ȁǹǿ  ǼȄȅǻǹ ȆȇȅǾΓȅȊȂǼȃΩȃ ΧȇǾȈǼΩȃ
- ΈıȠįα πȡȠȘȖȠυȝȑȞȦȞ ȤȡȒıİȦȞ 0,01
- ΈȟȠįα πȡȠȘȖȠυȝȑȞȦȞ ȤȡȒıİȦȞ (62,40)
ȈȪȞȠȜȠ (62,39)

ȈȊȃȅȁȅ (ǹ+Ǻ+Γ) 1.809.822,17

ȂǼǿȅȃ Ǿ ȆȁǼȅȃ: ΈȟȠįα
 -  ǹȝȠȚȕȒ İĲαȚȡȓαȢ įȚαȤİȚȡȓıİȦȢ ıĲȠ CLASSIC SHARE CLASS (496.229,83)
 -  ǹȝȠȚȕȒ İĲαȚȡȓαȢ įȚαȤİȚȡȓıİȦȢ ıĲȠ INSTITUTIONAL SHARE CLASS (39,94)
 -  ǹȝȠȚȕȒ țαȚ πȡȠȝȒșİȚİȢ șİȝαĲȠφȪȜαțα (49.630,62)
 -  ǹȝȠȚȕȒ İȜȑȖȤȠυ ȠȡțȦĲȫȞ İȜİȖțĲȫȞ ȜȠȖȚıĲȫȞ (5.208,00)
 -  ΦȩȡȠȢ İȚıȠįȒȝαĲȠȢ πȡȠıȩįȦȞ (49.630,62)
 -  ȆȡȠȝȒșİȚİȢ țαȚ ȜȠȚπȐ ȑȟȠįα (2.823,59)
ȈȪȞȠȜȠ (603.562,60)

ȀǹΘǹȇǹ ǹȆȅȉǼȁǼȈȂǹȉǹ ȆǼȇǿȅǻȅȊ ȀǼȇǻǾ 1.206.259,57

Ȁαșαȡȩ ǼȞİȡȖȘĲȚțȩ ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ Classic ĲȘȞ 29/06/2018 168.696.317,56
ǹȡȚșȝȩȢ ȂİȡȚįȓωȞ ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ Classic ıİ țυțȜȠφȠȡȓα ĲȘȞ 29/06/2018 12.014.862,877
ȀαșαȡȒ ȉȚȝȒ ȂİȡȚįȓȠυ ǹLPHǹ ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈǿȂΩȃ Classic ĲȘȞ 29/06/2018 14,0406

CLASSIC INSTITUTIONAL ȈȊȃȅȁǿȀȅ Ȁ.Ǽ.
31/12/2016 31/12/2015

ȈυȞȠȜȚțȒ ǹȟȓα ȀαșαȡȠȪ ǼȞİȡȖȘĲȚțȠȪ 173.275.670,69 253.399,79 173.529.070,48 223.728.716,78 157.123.309,17
ȀαșαȡȒ ĲȚȝȒ ȝİȡȚįȓȠυ 14,0037 14,0052 - 13,7673 13,4962

Ȁ.Ȁ. ǺȅȁǿȀǹȈ

ȅ ΘİȝαĲȠφȪȜαțαȢ       Ǿ ǼĲαȚȡİȓα ǻȚαχİȚȡȓıİωȢ

                            ǹ. ȃ. ȈȆǹȃȅȈ                            ǹ.ȃ. ǹȇȅȉȈǿǻȅȊ Ǽ.Φ. ȀȅȃȉȅȊ-ȀȅȃȉȅΓǿǹȃȃǾ

31/12/2017

ǹșȒȞαȚ 27/08/2018

ALPHA BANK ALPHA ASSET MANAGEMENT ǹ.Ǽ.ǻ.ǹ.Ȁ.

9. ȈȊΓȀȇǿȉǿȀȅȈ ȆǿȃǹȀǹȈ  ȉȇǿΩȃ (3) ȉǼȁǼȊȉǹǿΩȃ ǻǿǹΧǼǿȇǿȈȉǿȀΩȃ ΧȇǾȈǼΩȃ

7. ǹȆȅȉǼȁǼȈȂǹȉǹ ȆǼȇǿȅǻȅȊ 01/01/2018 - 29/06/2018

8. ȂǼȇǿǻǿǹ / ǹȄǿǹ ȂǼȇǿǻǿȅȊ TǾȃ 29/06/2018

ȈȊȃȅȁȅ ANAȉǿȂǾȈǾȈ ǼȆǼȃǻȊȈǼΩȃ ĲȘȞ 29/06/2018

Aȟȓα țĲȒıİȦȢ ȅȝȠȜȩȖȦȞ ĲȘȞ 29/06/2018
ȉȡȑȤȠυıα αȟȓα ȅȝȠȜȩȖȦȞ ĲȘȞ 29/06/2018
ȊπȠĲȓȝȘıȘ ǼπİȞįȪıİωȞ İπȓ ȅȝȠȜȩȖωȞ ĲȘȞ 29/06/2018

Aȟȓα țĲȒıİȦȢ ȂȑıȦȞ ΧȡȘȝαĲαȖȠȡȐȢ ĲȘȞ 29/06/2018
ȉȡȑȤȠυıα αȟȓα ȂȑıȦȞ ΧȡȘȝαĲαȖȠȡȐȢ ĲȘȞ 29/06/2018
ǹȞαĲȓȝȘıȘ ǼπİȞįȪıİωȞ İπȓ ȂȑıωȞ ΧȡȘȝαĲαȖȠȡȐȢ ĲȘȞ 29/06/2018

6. ǹȃǹȉǿȂǾȈǾ / ȊȆȅȉǿȂǾȈǾ ǼȆǼȃǻȊȈǼΩȃ ȉǾȃ 29/06/2018

ȅǿ ȅ.Ȉ.Ǽ.Ȁ.ǹ. ǻǼȃ ǼΧȅȊȃ ǼΓΓȊǾȂǼȃǾ ǹȆȅǻȅȈǾ Ȁǹǿ ȅǿ ȆȇȅǾΓȅȊȂǼȃǼȈ ǹȆȅǻȅȈǼǿȈ ǻǼȃ ǻǿǹȈΦǹȁǿǽȅȊȃ ȉǿȈ ȂǼȁȁȅȃȉǿȀǼȈ
3
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ΈțșεıȘ ǹȞεȟȐȡĲȘĲȠυ ΟȡțωĲȠȪ ǼȜεȖțĲȒ ȁȠȖȚıĲȒ 

 
ȆȡȠȢ ĲȘ ǻȚȠȓțȘıȘ ĲȘȢ «ǹȁΦǹ ASSET MANAGEMENT ǹȃΩȃȊȂΗ ǼȉǹǿȇǼǿǹ ǻǿǹΧǼǿȇǿȈǼΩȈ 
ǹȂȅǿǺǹǿΩȃ ȀǼΦǹȁǹǿΩȃ»  ȖȚα ȜȠȖαȡȚαıȝȩ ĲȦȞ ȝİȡȚįȚȠȪȤȦȞ ĲȠυ ǹȝȠȚȕαȓȠυ ȀİφαȜαȓȠυ  «ALPHA 
ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈIȂΩȃ». 
 

ΈțșεıȘ ǼȜȑȖχȠυ επȓ ĲȘȢ ǼȟαȝȘȞȚαȓαȢ ΈțșεıȘȢ ǻȚαχεȚȡȓıεωȢ  
ǹȝȠȚȕαȓȠυ ȀεφαȜαȓȠυ «ALPHA ǻǿǹΧǼǿΡǿΣǼΩΣ ǻǿǹΘǼΣIȂΩȃ». 
 

ΓȞȫȝȘ 

ΈȤȠυȝİ İȜȑȖȟİȚ ĲȘ ıυȞȘȝȝȑȞȘ ǼȟαȝȘȞȚαȓα ΈțșİıȘ ǻȚαȤİȚȡȓıİȦȢ ĲȠυ ǹȝȠȚȕαȓȠυ ȀİφαȜαȓȠυ «ALPHA 
ǻǿǹΧǼǿȇǿȈǼΩȈ ǻǿǹΘǼȈIȂΩȃ» (Ș ΈțșİıȘ ǻȚαȤİȚȡȓıİȦȢ) ĲȘȢ 29ȘȢ ǿȠυȞȓȠυ 2018, πȠυ țαĲαȡĲȓıĲȘțİ απȩ 
ĲȘȞ įȚαȤİȚȡȚȗȩȝİȞȘ ĲȘȞ πİȡȚȠυıȓα ĲȠυ «ǹȁΦǹ ASSET MANAGEMENT ǹȃΩȃȊȂΗ ǼȉǹǿȇǼǿǹ 
ǻǿǹΧǼǿȇǿȈǼΩȈ ǹȂȅǿǺǹǿΩȃ ȀǼΦǹȁǹǿΩȃ» (Ș ǻȚαȤİȚȡȓıĲȡȚα ǼĲαȚȡİȓα) Ș ȠπȠȓα πİȡȚȜαȝȕȐȞİȚ ĲȠȞ 
ȚıȠȜȠȖȚıȝȩ (țαĲȐıĲαıȘ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢ șȑıȘȢ), ĲȘȞ țαĲȐıĲαıȘ İȟȑȜȚȟȘȢ ĲȦȞ țαșαȡȫȞ 
πİȡȚȠυıȚαțȫȞ ıĲȠȚȤİȓȦȞ πİȡȚȩįȠυ, țαșȫȢ țαȚ ĲȚȢ ȜȠȚπȑȢ πȜȘȡȠφȠȡȓİȢ, Ĳα ıĲȠȚȤİȓα țαȚ ĲȚȢ 
İπİȟȘȖȘȝαĲȚțȑȢ ıȘȝİȚȫıİȚȢ ĲȠυ ǹȝȠȚȕαȓȠυ ȀİφαȜαȓȠυ. ȀαĲȐ ĲȘ ȖȞȫȝȘ ȝαȢ, Ș αȞȦĲȑȡȦ ΈțșİıȘ 
ǻȚαȤİȚȡȓıİȦȢ ȑȤİȚ țαĲαȡĲȚıĲİȓ απȩ țȐșİ ȠυıȚȫįȘ ȐπȠȥȘ ıȪȝφȦȞα ȝİ ĲȚȢ ıȤİĲȚțȑȢ įȚαĲȐȟİȚȢ ĲȠυ ȃ. 
4308/2014, πİȡȚȜαȝȕȐȞȠȞĲαȢ ĲȚȢ πȜȘȡȠφȠȡȓİȢ țαȚ Ĳα ıĲȠȚȤİȓα πȠυ πȡȠȕȜȑπȠȞĲαȚ απȩ ĲȠ ȐȡșȡȠ 77 ĲȠυ 
ȃ. 4099/2012 țαȚ ĲȠ ȐȡșȡȠ 4 ĲȘȢ απȩφαıȘȢ 17/633/20.12.2012 ĲȠυ ǻȚȠȚțȘĲȚțȠȪ ȈυȝȕȠυȜȓȠυ ĲȘȢ 
ǼπȚĲȡȠπȒȢ ȀİφαȜαȚαȖȠȡȐȢ.  
 

ǺȐıȘ ΓȞȫȝȘȢ 

ǻȚİȞİȡȖȒıαȝİ ĲȠȞ ȑȜİȖȤȩ ȝαȢ ıȪȝφȦȞα ȝİ Ĳα ǻȚİșȞȒ ȆȡȩĲυπα ǼȜȑȖȤȠυ (ǻȆǼ). ȅȚ İυșȪȞİȢ ȝαȢ, 
ıȪȝφȦȞα ȝİ Ĳα πȡȩĲυπα αυĲȐ πİȡȚȖȡȐφȠȞĲαȚ πİȡαȚĲȑȡȦ ıĲȘȞ παȡȐȖȡαφȠ ĲȘȢ ȑțșİıȒȢ ȝαȢ «ǼυșȪȞİȢ 
İȜİȖțĲȒ ȖȚα ĲȠȞ ȑȜİȖȤȠ ĲȘȢ ΈțșİıȘȢ ǻȚαȤİȚȡȓıİȦȢ». ǼȓȝαıĲİ αȞİȟȐȡĲȘĲȠȚ απȩ ĲȘȞ ǻȚαȤİȚȡȓıĲȡȚα ǼĲαȚȡİȓα 
ıȪȝφȦȞα ȝİ ĲȚȢ απαȚĲȒıİȚȢ įİȠȞĲȠȜȠȖȓαȢ πȠυ ıȤİĲȓȗȠȞĲαȚ ȝİ ĲȠȞ ȑȜİȖȤȠ ĲȘȢ ΈțșİıȘȢ ǻȚαȤİȓȡȚıȘȢ ıĲȘȞ 
ǼȜȜȐįα țαȚ ȑȤȠυȝİ İțπȜȘȡȫıİȚ ĲȚȢ ȐȜȜİȢ įİȠȞĲȠȜȠȖȚțȑȢ ȝαȢ υπȠȤȡİȫıİȚȢ ıȪȝφȦȞα ȝİ ĲȚȢ απαȚĲȒıİȚȢ 
αυĲȑȢ. 
ȆȚıĲİȪȠυȝİ ȩĲȚ Ĳα İȜİȖțĲȚțȐ ĲİțȝȒȡȚα πȠυ ȑȤȠυȝİ απȠțĲȒıİȚ İȓȞαȚ İπαȡțȒ țαȚ țαĲȐȜȜȘȜα Ȟα παȡȑȤȠυȞ 
ȕȐıȘ ȖȚα ĲȘ ȖȞȫȝȘ ȝαȢ. 
 

ΈȝφαıȘ șεȝȐĲωȞ 
ǼφȚıĲȠȪȝİ ĲȘȞ πȡȠıȠȤȒ ıαȢ ıĲα İȟȒȢ: 

1. ȈĲȘ ıȘȝİȓȦıȘ 6 ĲȘȢ ΈțșİıȘȢ ǻȚαȤİȚȡȓıİȦȢ ȩπȠυ ȖȓȞİĲαȚ αȞαφȠȡȐ ıĲȠ πȜαȓıȚȠ țαĲȐȡĲȚıȒȢ ĲȘȢ 
ıȪȝφȦȞα ȝİ ĲȚȢ υφȚıĲȐȝİȞİȢ țαȞȠȞȚıĲȚțȑȢ įȚαĲȐȟİȚȢ. 

2. ȈĲȘ ıȘȝİȓȦıȘ 7 ĲȘȢ ΈțșİıȘȢ ǻȚαȤİȚȡȓıİȦȢ ȩπȠυ ȖȓȞİĲαȚ αȞαφȠȡȐ ıĲȠυȢ ıυȞİȤȚȗȩȝİȞȠυȢ 
πİȡȚȠȡȚıȝȠȪȢ πȠυ șȑĲİȚ ĲȠ ȃȠȝȠșİĲȚțȩ/ȀαȞȠȞȚıĲȚțȩ πȜαȓıȚȠ ıȤİĲȚțȐ ȝİ ĲȘȞ țȓȞȘıȘ țİφαȜαȓȦȞ ȠȚ 
ȠπȠȓȠȚ İțĲȚȝȐĲαȚ ȩĲȚ İπȘȡİȐȗȠυȞ ıȘȝαȞĲȚțȐ ĲȘ įȡαıĲȘȡȚȩĲȘĲα ĲȦȞ ǹȝȠȚȕαȓȦȞ ȀİφαȜαȓȦȞ. 

ȈĲȘ ȖȞȫȝȘ ȝαȢ įİȞ įȚαĲυπȫȞİĲαȚ İπȚφȪȜαȟȘ ıİ ıȤȑıȘ ȝİ Ĳα șȑȝαĲα αυĲȐ. 
 

ΆȜȜȠ Θȑȝα 

ȅȚ İĲȒıȚİȢ ǼțșȑıİȚȢ ǻȚαȤİȚȡȓıİȦȢ ĲȠυ ǹȝȠȚȕαȓȠυ ȀİφαȜαȓȠυ ȖȚα ĲȘ ȤȡȒıȘ πȠυ ȑȜȘȟİ ĲȘȞ 31/12/2016 
țαșȫȢ țαȚ ȖȚα ĲȠ α’ İȟȐȝȘȞȠ 2016 İȜȑȖȤșȘțαȞ απȩ ȐȜȜȘ İȜİȖțĲȚțȒ İĲαȚȡİȓα. ΓȚα ĲȚȢ İȞ ȜȩȖȦ İțșȑıİȚȢ 
įȚαȤİȚȡȓıİȦȢ Ƞ ȅȡțȦĲȩȢ ǼȜİȖțĲȒȢ ȁȠȖȚıĲȒȢ İȟȑįȦıİ ıĲȚȢ 28/4/2017 țαȚ 30/8/2016 αȞĲȓıĲȠȚȤα ȑțșİıȘ 
İȜȑȖȤȠυ ȤȦȡȓȢ įȚαφȠȡȠπȠȓȘıȘ ȝİ șȑȝαĲα ȑȝφαıȘȢ. 
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ǼυșȪȞεȢ ĲȘȢ ǻȚȠȓțȘıȘȢ ĲȘȢ ǻȚαχεȚȡȓıĲȡȚαȢ ǼĲαȚȡεȓαȢ επȓ ĲȘȢ ΈțșεıȘȢ ǻȚαχεȚȡȓıεωȢ 

Η įȚȠȓțȘıȘ ĲȘȢ ǻȚαȤİȚȡȓıĲȡȚαȢ ǼĲαȚȡİȓαȢ ȑȤİȚ ĲȘȞ İυșȪȞȘ ȖȚα ĲȘȞ țαĲȐȡĲȚıȘ ĲȘȢ ΈțșİıȘȢ ǻȚαȤİȚȡȓıİȦȢ, 
ıȪȝφȦȞα ȝİ ĲȚȢ ıȤİĲȚțȑȢ įȚαĲȐȟİȚȢ ĲȠυ ȃ. 4308/2014 țαȚ ĲȠυ ȃ. 4099/2012 țαșȫȢ țαȚ ĲȘȢ απȩφαıȘȢ 
17/633/20.12.2012 ĲȠυ ǻȚȠȚțȘĲȚțȠȪ ȈυȝȕȠυȜȓȠυ ĲȘȢ ǼπȚĲȡȠπȒȢ ȀİφαȜαȚαȖȠȡȐȢ țαȚ ȖȚα İțİȓȞİȢ ĲȚȢ 
įȚțȜȓįİȢ İıȦĲİȡȚțȠȪ İȜȑȖȤȠυ πȠυ Ș įȚȠȓțȘıȘ ĲȘȢ ǻȚαȤİȚȡȓıĲȡȚαȢ ǼĲαȚȡİȓαȢ țαșȠȡȓȗİȚ ȦȢ απαȡαȓĲȘĲİȢ, 
ȫıĲİ Ȟα țαșȓıĲαĲαȚ įυȞαĲȒ Ș țαĲȐȡĲȚıȘ ΈțșİıȘȢ ǻȚαȤİȚȡȓıİȦȢ, απαȜȜαȖȝȑȞȘȢ απȩ ȠυıȚȫįİȢ ıφȐȜȝα, 
πȠυ ȠφİȓȜİĲαȚ İȓĲİ ıİ απȐĲȘ İȓĲİ ıİ ȜȐșȠȢ. 
 
ǼυșȪȞεȢ ǼȜεȖțĲȒ ȖȚα ĲȠȞ ȑȜεȖχȠ ĲȘȢ ΈțșεıȘȢ ǻȚαχεȚȡȓıεωȢ 

ȅȚ ıĲȩȤȠȚ ȝαȢ İȓȞαȚ Ȟα απȠțĲȒıȠυȝİ İȪȜȠȖȘ įȚαıφȐȜȚıȘ ȖȚα ĲȠ țαĲȐ πȩıȠ Ș ΈțșİıȘ ǻȚαȤİȚȡȓıİȦȢ ıĲȠ 
ıȪȞȠȜȩ ĲȘȢ İȓȞαȚ απαȜȜαȖȝȑȞȘ απȩ ȠυıȚȫįİȢ ıφȐȜȝα, πȠυ ȠφİȓȜİĲαȚ İȓĲİ ıİ απȐĲȘ İȓĲİ ıİ ȜȐșȠȢ țαȚ Ȟα 
İțįȫıȠυȝİ ȑțșİıȘ İȜİȖțĲȒ, Ș ȠπȠȓα πİȡȚȜαȝȕȐȞİȚ ĲȘ ȖȞȫȝȘ ȝαȢ. Η İȪȜȠȖȘ įȚαıφȐȜȚıȘ ıυȞȚıĲȐ 
įȚαıφȐȜȚıȘ υȥȘȜȠȪ İπȚπȑįȠυ, αȜȜȐ įİȞ İȓȞαȚ İȖȖȪȘıȘ ȩĲȚ Ƞ ȑȜİȖȤȠȢ πȠυ įȚİȞİȡȖİȓĲαȚ ıȪȝφȦȞα ȝİ Ĳα 
ǻȆǼ șα İȞĲȠπȓȗİȚ πȐȞĲα ȑȞα ȠυıȚȫįİȢ ıφȐȜȝα, ȩĲαȞ αυĲȩ υπȐȡȤİȚ. ȈφȐȜȝαĲα įȪȞαĲαȚ Ȟα πȡȠțȪȥȠυȞ 
απȩ απȐĲȘ Ȓ απȩ ȜȐșȠȢ țαȚ șİȦȡȠȪȞĲαȚ ȠυıȚȫįȘ ȩĲαȞ, ȝİȝȠȞȦȝȑȞα Ȓ αșȡȠȚıĲȚțȐ, șα ȝπȠȡȠȪıİ İȪȜȠȖα 
Ȟα αȞαȝȑȞİĲαȚ ȩĲȚ șα İπȘȡȑαȗαȞ ĲȚȢ ȠȚțȠȞȠȝȚțȑȢ απȠφȐıİȚȢ ĲȦȞ ȤȡȘıĲȫȞ, πȠυ ȜαȝȕȐȞȠȞĲαȚ ȝİ ȕȐıȘ 
αυĲȒ ĲȘȞ ΈțșİıȘ ǻȚαȤİȚȡȓıİȦȢ. 
ΩȢ țαșȒțȠȞ ĲȠυ İȜȑȖȤȠυ, ıȪȝφȦȞα ȝİ Ĳα ǻȆǼ, αıțȠȪȝİ İπαȖȖİȜȝαĲȚțȒ țȡȓıȘ țαȚ įȚαĲȘȡȠȪȝİ 
İπαȖȖİȜȝαĲȚțȩ ıțİπĲȚțȚıȝȩ țαș’ ȩȜȘ ĲȘ įȚȐȡțİȚα ĲȠυ İȜȑȖȤȠυ. ǼπȓıȘȢ:  
• ǼȞĲȠπȓȗȠυȝİ țαȚ αȟȚȠȜȠȖȠȪȝİ ĲȠυȢ țȚȞįȪȞȠυȢ ȠυıȚȫįȠυȢ ıφȐȜȝαĲȠȢ ıĲȘȞ ΈțșİıȘ ǻȚαȤİȚȡȓıİȦȢ, 

πȠυ ȠφİȓȜİĲαȚ İȓĲİ ıİ απȐĲȘ İȓĲİ ıİ ȜȐșȠȢ, ıȤİįȚȐȗȠȞĲαȢ țαȚ įȚİȞİȡȖȫȞĲαȢ İȜİȖțĲȚțȑȢ įȚαįȚțαıȓİȢ 
πȠυ αȞĲαπȠțȡȓȞȠȞĲαȚ ıĲȠυȢ țȚȞįȪȞȠυȢ αυĲȠȪȢ țαȚ απȠțĲȠȪȝİ İȜİȖțĲȚțȐ ĲİțȝȒȡȚα πȠυ İȓȞαȚ İπαȡțȒ 
țαȚ țαĲȐȜȜȘȜα ȖȚα Ȟα παȡȑȤȠυȞ ȕȐıȘ ȖȚα ĲȘȞ ȖȞȫȝȘ ȝαȢ. ȅ țȓȞįυȞȠȢ ȝȘ İȞĲȠπȚıȝȠȪ ȠυıȚȫįȠυȢ 
ıφȐȜȝαĲȠȢ πȠυ ȠφİȓȜİĲαȚ ıİ απȐĲȘ İȓȞαȚ υȥȘȜȩĲİȡȠȢ απȩ αυĲȩȞ πȠυ ȠφİȓȜİĲαȚ ıİ ȜȐșȠȢ, țαșȫȢ Ș 
απȐĲȘ ȝπȠȡİȓ Ȟα İȝπİȡȚȑȤİȚ ıυȝπαȚȖȞȓα, πȜαıĲȠȖȡαφȓα, İıțİȝȝȑȞİȢ παȡαȜİȓȥİȚȢ, ȥİυįİȓȢ 
įȚαȕİȕαȚȫıİȚȢ Ȓ παȡȐțαȝȥȘ ĲȦȞ İıȦĲİȡȚțȫȞ įȚțȜȓįȦȞ İȜȑȖȤȠυ.  

• ǹπȠțĲȠȪȝİ țαĲαȞȩȘıȘ ĲȦȞ įȚțȜȓįȦȞ İıȦĲİȡȚțȠȪ İȜȑȖȤȠυ πȠυ ıȤİĲȓȗȠȞĲαȚ ȝİ ĲȠȞ ȑȜİȖȤȠ, ȝİ ıțȠπȩ 
ĲȠ ıȤİįȚαıȝȩ İȜİȖțĲȚțȫȞ įȚαįȚțαıȚȫȞ țαĲȐȜȜȘȜȦȞ ȖȚα ĲȚȢ πİȡȚıĲȐıİȚȢ, αȜȜȐ ȩȤȚ ȝİ ıțȠπȩ ĲȘȞ 
įȚαĲȪπȦıȘ ȖȞȫȝȘȢ İπȓ ĲȘȢ απȠĲİȜİıȝαĲȚțȩĲȘĲαȢ ĲȦȞ įȚțȜȓįȦȞ İıȦĲİȡȚțȠȪ İȜȑȖȤȠυ ĲȘȢ ǼĲαȚȡİȓαȢ.  

• ǹȟȚȠȜȠȖȠȪȝİ ĲȘȞ țαĲαȜȜȘȜȩĲȘĲα ĲȦȞ ȜȠȖȚıĲȚțȫȞ αȡȤȫȞ țαȚ ȝİșȩįȦȞ πȠυ ȤȡȘıȚȝȠπȠȚȒșȘțαȞ țαȚ 
ĲȠ İȪȜȠȖȠ ĲȦȞ ȜȠȖȚıĲȚțȫȞ İțĲȚȝȒıİȦȞ țαȚ ĲȦȞ ıȤİĲȚțȫȞ ȖȞȦıĲȠπȠȚȒıİȦȞ πȠυ ȑȖȚȞαȞ απȩ ĲȘ 
įȚȠȓțȘıȘ.   
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