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ASSET MANAGEMENT
AEAAK.

BAZIKEX MAHPO®OPIEZ MNA TOYZ ENMENAYTEZ

To éyypado autd neptéxet Baoikég mAnpodopieg yia toug enevéutég tou NEIPAIQE AMOIBAIO KEDAAAIO AYNAMIKQN EMIXEIPHEEQN METOXIKO EZQTEPIKOY. Agv
arnotelei SLapnuLoTiko UALkO. OL TAnpodopieg ou mepLExel tpoBAEnovtal Baoet Tou vopou 4099/2012 pe 0Toxo TV Katavonon tng ¢Uong Kat Twv KSUvwy anod thv
enévduaon oto ouykekplpévo ApolBaio Keddlato (OZEKA). TuvioTtatal n MPOCEKTIKN OVAYVWaT) Tou yla TN Stapdpdwan oAoKANpwUEVNG YVWLLNG TIPLV OO TNV EMEVEUON.

NEIPAIQZ AMOIBAIO KEDAAAIO AYNAMIKQN ENIXEIPHZEQN METOXIKO EZQTEPIKOY
Avtunpoowreutikn Katnyopia Meptdiwv: R | Kwbikog ISIN: GRFO00100005 | Noutlopa Baong: Eupw

Appodia Apxn: Emitponr Kepahatayopadg

Etatpia Staxeiplong eivat n MNetpatwg Asset Management A.E.A.A.K. péAog tou opihou etatplwv tng Tpamnelag Nelpatwg A.E.

EmevSUTIKOG ZKOTIOG Kot EmevduTtikr MoAttiki

Emevdutikd okomo tou OZEKA amotelel n avénon tng afiag twv enevéloewv
TOU, LEOW TWV TOTOBETACEWV TOU EVEPYNTLKOU TOU O€ éva eUpl Ao
UETOXWV EAANVIKWV ETAUPELWV ELCNYHEVWV 0TO Xpnpatiotriplo ABnvawv (X.A.)
UE KUPLO XOPOAKTNPLOTIKO TOV KALVOTOHO, SUVALKO KOL OVATITUELOKO
XOPOAKTAPO TWV ETUAEYOUEVWV ETALPELWV.

o tnv vlomoinon Tou okomou Tou, 0 OZEKA akoAouBei tnv €€Ag emevouUTIKA
TIOALTIKR: €MEVOUEL KUPIwG 08 PeTOXEG TToU TiepAapBdvovTat oTo Meviko Agiktn
Tou EAAnvikoU Xpnuatiotnpiou, pe éudacn o€ eTapeieg HecAiag KAl UKPAG
kedahatomnoinong kat SeutepeLOVTWE o€ eTaLpeieg UPNARG kKedaAatomoinong.
O OZEKA &uvartay, eniong, va emevdlel og AANEC KLVNTEG aieg, o péoa
XPNHOTOYOPAS, O TPATEIIKEG KATADETELG KOl OE PEPISLA ) LETOXES
Opyaviopwv ZuNhoyikwyv Enevbloewv o Kwvntég Agieg (OZEKA), kabBwg kat va
KATEXEL peUOTA SLabéoipa.

O OZEKA xapaktnpiletal ano evepyntikr Slaxeiplon.

MNpodil KivdOvou ko Altodoong

¢ O oUVBeTOG Seiktng KWdUVOU - anddoong replypddel To emninedo
SLAKUAVONG TWV LOTOPLKWV amodooswv tou OZEKA. H mibavotnta eniteuéng
vPnAdtepwy amodooewv cuvodeleTal and avaindn peyaAvtepou KvdUvou
Tou onpaivel uPpnAdtepo emninedo SLAKVUAVOEWY

¢ O OZEKA KatatdyBnKke otn CUYKEKPLLEVN KOThyopia ylati to peyoAltepo
UEPOG TOU EVEPYNTLKOU TOU €ival TOTOBETNUEVO OE HETOXEG, TWV OTOLWV OL
TWHEG TTapoUoLAlouy auénpévn HeTtaBANTOTNTA

e Ta LOTOPLKA Sedopéva evEéxeTal va LNV amoTeAoUV afLomiotn EvSeLEn Tou
peAhovtikol ripodih kivdUvou tou OIEKA

¢ H katnyoptlonoinon tou OZEKA pe Bdon tov avwtépw Seiktn Sev eivat
€yyunuévn kot evdéxetal va petaBAnBel oto péAhov

¢ H xapnAotepn katnyopia (eninedo 1) Sev onuaivel tLn emévduon Sev €xet
K8Uvoug

*0 Aeiktng Avacdopdg tou OZEKA eival o Mevikdg Aeiktng TiLwy
Xpnuatiotnpiou ABnvwv (ASE). Adyw evepyntikng Staxeiplong, o Asiktng
Avadopdg xpnoLpomnoLeital LOVO yLo 0KOTIoUG oUYKPLONG

oTa pepibla tou OZEKA pmopouv va amoktnBouv f va e€ayopactolv Kabe
£PYAOLUN NUEPQ, OTNV TR SLdBeong 1 e€ayopdc, avtioTowya, n onoia
nipoodiopiletal pe Bdon tnv agia peptdiov mou LoxVeL TNV NUEPQ UTIOBOARG TNG
aitnong, Katd ta el8IKOTEPA OPL{OUEVA OTOV KaVOVLIoUO Tou OZEKA. To mpoiov
™¢ e€ayopdg KaTaBANETAL OE LETPNTA EVTOG TIEVTE (5) EPYACLUWY NUEPWV
Qo TNV nuepopnvia utoBoAng TG aitnong

oH Slavoun tuxov kepSwv Slevepyeital, katd tnv kpion tng Mepatwg Asset
Management AEAAK, eite pe KOTOBOAR LETPNTWV ELTE UE EMAVEMEVEUON TWV
kepdwv otov OZEKA, xwpig mpounBela

e3Tn Slaxeiplon tou OZEKA yivetal xprion TEXVIKWY yLa avTLoTtaduion
KwSUVWY, aroteAecpatikr Slaxeiplon, ekpetdAevon Stadopwv (arbitrage) pe
evdexouevn enidpaon otnv anddoon tou

*OL ouvolayég emti Tou xaptodulakiov emBaplvovtal pe €€o0da Kat
TipounBeLeg oV emnpedlouv Ty anddoon tou OZEKA

*T0 EAAXLOTO CUVIOTWHEVO XPOVIKO SLACTNHA SLOKPATNONG TWV ePLSiwV Tou
OZEKA eival peyaAUTtepo twv 5 eTwv

MNépav Tou KWdUVoU NG ayopds, Kivéuvol tou oXeTi{ovTal OUCLWEWG E TOV
OZEKA kat ot ortoiot §ev AapBdvovtat urtoPn mARpwe arno tov deiktn givat ot
akoAoubotl:

eKivbuvocg Peuototntag: o kivbuvog aduvapiag peuotonoinong otolxeiwv tou
evepyntikol tou OZEKA éykatlpa Kot o€ eUAoyn TN

eKivuvog Napdywywv Npoidvtwv: o kivbuvog unAig petaBAntotntag otnv
TN Tou peptdiou tou OZEKA Adyw tng LOXAEUONG TWV TPOTOVIWY AUTWY OE
oxéon pe tnv enévbuon aneubeiog oe uTtokeipeveg agieg

e A\eLtoupyLkog Kivduvog: o kivbuvog eméleuong {nuwv ope\OpEVWY gite oTnV
QVETIAPKELA 1] OTNV AOTOX IO ECWTEPIKWY SLASIKAOLWY €iTe 0€ €EWTEPLKA
yeyovota. TupnephapBdvovtal ot kivbuvol ou oxetifovral pe tnv Gulagn Twv
OTOLXELWV TOU EVEPYNTLKOU

eKivéuvog Meiwong EvepyntikoU: o Kivuvog Tou TIPOKUTITEL OO LEYGAES
e€ayopéc peptldiwv o oXEON LE TO GUVOANIKO EVEPYNTIKO Tou OZEKA

eKivbuvog Evepyntikig Ataxeipiong: o kivbuvog peydhng dtacdopornoinong
arno tov Agiktn Avadopdg
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EmiBapuvoelg

OLemBapuvoelg kahumtouy Ta €€06a Aettoupyiag tou OZEKA, ota omoia
oupnephapBdavovral ta €§oda mpowbnong tng Stdbeong kat Stavoprg. Ot
KATWTEPW aVODEPOUEVES ETUPAPUVOELG LELWVOULV TN SUVNTIKA
avamntuén/anodoon tng emévuUong oag.

Edamnat emiBapUuvaoelg mpLV 1 LETA TNV EMEVOUON
2,50%

MpounBela 61abeang

MpounBeta e€ayopadg 2,50%

TMPOKELTAL YL TO AVWTATO TOCOOTO UE TO omoio evOExeTal va emBapuviOeite
£[TE KATA TNV ATIOKTNON CUUUETOXNG, EITE KATA TNV e€ayopd TwV UEPLSIWVY 1}
UETOXWV 0Qg.

EmBaplvoelg mou kataBaAAovtol oo To EVEPYNTLKO TOU

OZEKA katd tn SLApKELO TOU £TOUG

Tpéxouoeg emBapUlVOELGg 3,44%

ELOLKEG TIEPLMTTWOELS ETUPAPUVOEWV

ApotBn anodoong 0,00%
NoapeABovosg ATtOSOOELS
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
MA/K -59,4% 26,7% -24,3% -292% 58,8% 10,6% -28,5% -5,8% 5,8% 28,7%
BWAA  -53,8% 242% -33,8% -42,7% 68,8% 2,4% -33,7% 5,6% -2,9% 24,7%

Tnv nepiobo 2006-2008, Seiktng avapopds ritav o ouvIetog Seiktng: 65% FTSE/ASE 40, 20% FTSE/ASE 80,
15% FTSE/ASE 20. Tnv nepiobo 1/1/2009 éwg 31/05/2012, Seiktng avagpopds ftav o oUvIeTog SeiKTNG:
80% FTSE/ASE 40, 20% FTSE/ASE 80. Tnv nepiobo 1/6/2012 éw¢ 10/4/2014, Seiktng avapopds fitav o
FTSE/XA MID CAP (FTSEM) tou Xpnuatiotnpiov ASNvwv pe entbtwkopevo Badud napakolovdnong 80%.
Tnv nepiob011/4/2014 éwg 31/12/2015, Seiktng avapopds ritav o FTSE/XA MID CAP (FTSEM) tou
Xpnuatiotnpiov ASnvwy. Tnv nepioSo 01/01/2016 éwg 28/04/2017, Seiktng avapopds Atav o cUVIETOS
Seiktne: 50% evikoc Asiktng X.A. (ASE) & 50% FTSE/X.A. MidCap (FTSEM).

Npoaktikég NMAnpodopisg

e OegpatodpUAakag : TPAMEZA MEIPAIQS A.E.

e Meploodtepeg mMAnpodopieg oxetikd pe tov OIEKA, avtiypada tou
eVNUEPWTLKOU Tou SeAtiou, Tou KavoviopoU Tou, TNG TEAEUTALAG ETHOLAG Kot
efapnviaiog €kBeong tou, N Tun StaBeong, N T e€ayopdc Kot n kabapn Tiun
ueptdiou ava katnyopia peptdiwv tou OZEKA, kabBwe kat n kabapn a&io tou
€VEPYNTIKOU Tou, eival SlaBéoiua otnv totooeAida tng Melpalwg Asset
Management A.E.A.A.K. www.piraeusaedak.gr, otnv €6pa tng etatpiag, kKabwg
KOl OTOL UTTOKOLTALOTALATO TOU SIKTUoU S1aBeong, Héow Twv omoiwv StatiBevtat
ta pepidia tou OZEKA otnv EAAGSa. Ot avwtépw mAnpodopieg Kal oToxeia
SlatiBevral Swpedv otnv eA\nVikn yAwooa

* H katnyopia peptdiwv R mou mapouactdletat oto apov Eyypado Baoikwy
MAnpodopLwv yLa Toug EMeVSUTEG ElVOL AVTUTPOCWTIEULKT) OAWV TWV
UTIOAOUTWV KATNYOPLWV HEPLSiWV Tou OZEKA, KOl CUYKEKPLUEVD TWV
Kaynyoplwv P kat I. Meploodtepeg mANpodopieg OXETIKA LE TIG AOLUTES
katnyopieg peptdiwv tou OZEKA pmopouv va avtAnBoulv and To EvnuepwTiko
Aghtio kat Tov Kavoviopd tou OZEKA, ta omoia gival Stabéoipa otnv
nAektpovikr §/von www.piraeusaedak.gr

Ot avaypadopeveg mpopuBeteg 61dBeong kat e€ayopdg amoteAovv Ta HéyLlota
TIOOOOTA TWV TPOUNBELWV.

Y€ OPLOPEVEG TIEPUTTWOELG eVEEXETAL VA glval xapnAotepeg. EvhuepwBeite ano
Tov enevduTikd cag cUPBoUAO.

OLtpéxouoeg emPBapUVOELG £XOUV UTIONOYLOTEL Ue BAON T AMOTEAEOHATA TOU
OLKOVOULKOU £Tou¢ 2017. T tov utoAoyLlopd toug eAfidOn untddin oxetikn
anodaon tng Enttponic Kepahatayopds. Ot tpéxouoeg emPBapuvoelg Sev
nep\appavouv:

eTNV apoLBr anddoong

#TO KOOTOG TWV CUVOAAQYWV ETTL TWV OTOLXELWV TOU XapTtodUAAKiou Tou
OZEKA, ektOg amo Tig mpopnBeleg 51dbeong kat e§ayopdg mou kataBAAAEL O
OZEKA katd tnv anoktnon f e€ayopd pneptdiwv AAAoU opyaviopol cUANOYLIKWY
EMEVOUCEWV.

Mo meplocotepeg mMAnpodopleg OXETIKA Ue TG emBapUvoelg, BA. Kebdlato
«lMpoundeieg, auolBeg & ééoda mou Bapuvouv to AuolBaio Kepddato & toug
UEPLSLOUYOUG TOU» TOU EVNUEPWTIKOU SeATiou, To omoio givat Stabéatpo otn
SlevBuvon www.piraeusaedak.gr

To Stdypappa EXeL TEPLOPLOMEVN ala WG onpeio avadopdg yLa Tig
HeAOVTIKEG amoSooeLS. OL ponyoUEVES atodOCELS TTou epdavilovtat
AapBdvouv urtddn OAeg TG emPBapuvoelg Kat Ta £€0da, pun mepAapUBavVOUEVWY
Twv popnBelwv S1dBeaong, §ayopdg Kal LETATPOTING.

O OZEKA éxeL ouotabei to 1999.

To vopopa avadopdg tou OZEKA eival to eupw.

e H woxvouoa MoAttiky Atodoxwv tng Metpaiwg Asset Management A.E.A.AK,
otnv ornola meplypddetal, LeETafU AAAWY, 0 TPOTIOG UTTOAOYLOOU TWV
AIOS0XWV/TAPOXWV KAL N TAUTOTATA TWV ITPOCWTTWV ToV £ival ultebBuva yla
™ xopnynon toug, eivat StaBéoun otnv LotooeAida Tng eTatpiag
www.piraeusaedak.gr, vty KAtomy aLtuatog Twv enevéutwy SlatiBetat kat
o€ évtumn popdn, xwpig emBdpuvon, og OAA TA UTTOKATAOTALOTA TOU SIKTUOU
S1aBeong twv peptdiwy tou OIEKA

e O OZEKA umokettat otn popoloyikr vopoBeaia tng EAAGSoC, n omoia
evOEXETAL VOl EMNPEATEL TLG TIPOOWTIKEG HOPONOYIKEG UTIOXPEWOELS TOU
enevéuT

o H Mepawwg Asset Management A.E.A.A.K. euBUvetal yla ta otolyeia mou
TiepLEXOVTAL OTIG Baotkég MAnpodopieg yia toug EMevEUTEG AMOKAELOTIKA EQV
auTa gival mapamAavnTika i avakpLpr 1 épxovtal o€ avtibeon pe To
TIEPLEXOMEVO TOU EVNUEPWTIKOU SeAtiou Tou OZEKA

O OZEKA éxeL AaBet adela ouotaong ry Aettoupyiag otnv ENada kat emomntevetat and tnv Emtpornr) Kepahatayopds. H Nepaiwg Asset Management A.E.A.A.K
€xeL AaPeL ddela Aettoupyiag otnv EANGSa kat emornttevetal ano tnv EAAnvikry Emitporny Kedaatayopdg. Ot Baokég MAnpodopieg yia toug Emevouteg eivat

akpBeic tnv 20/02/2018



