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BAZIKEX MAHPO®OPIEZ MNA TOYZ ENMENAYTEZ

To éyypado autd mepiéxel Baoikeg mAnpodopieg yia toug enevéutég tou MEIPAIQE AMOIBAIO KEDAAAIO AIEONES KPATIKQON OMOAOIQN. Aev amnotelel Stadnpotikd
UAKO. OLtAnpodopieg rou meptéxet mpoPAgnovtat Baoet tou vopou 4099/2012 pe oToXo TtV Katawvdnon thg GUoNg Kat Twv KWEUVwY armod tnv enévduch 0To CUYKEKPLUEVO
AuoBaio KepdAato (OZEKA). Zuviotatal n TPOOEKTIKY AVAYVWOT| TOU yla TN Stapopdwon oAoKANPWHEVNG YVWUNG TIPLV OO TNV eMEVEUON.

NEIPAIQZ AMOIBAIO KEQDAAAIO AIEONEZ KPATIKQN OMOAOIQN

Kwd&1kog ISIN: GRF000106002 | Nopwoua Baong: Evpw |

Apuodia Apxn: Emttpornr) KepaAatayopag

Etalpia Staxeiplong eivat n MNetpatwg Asset Management A.E.A.A.K. péhog tou opidou etatpuwv tng Tpamnelag Nelpaiwg A.E.

EmevSuTtikag ZKkomog kot Emevdutikr MoAttiki

Ykomog tou OZEKA givat va mpoodEpel oTov peptdlouxo tn Suvatotnta
emniteuéng €L008AUATOG KaL SEVTEPEUOVTWG UTIEPAELWY, OE UECO-
HaKpoTpOBECO XPOoVIKO opilovTa, HEow TNG emévEuong o€ éva
Slapopomotnuévo xaptoduAdkio SLEBVWV KPATIKWY KoL UTIEPEBVIKWY
opoAoyLlokwy Tithwv uPnAng motoAnmrikng StaBdabuiong. O OZEKA
XOPaKTNPIlETAL OO evepyNnTIKA Slaxeiplon. EmevdUEL o€ TOGOOTO TOUAAXLOTOV
65% TOU eVePYNTIKOU TOU O€ SLeBVN KPATIKA opdAoya Kot SEUTEPEVOVTWG OE
GAAoug tithoug otaBepol €LGOSAATOC, OTNV OYOPA XPNLOTOG KAL O LLETOXEC.
H emévduon, wotooo, o€ PeTOXEG Sev Umopel va uTtepPBaivel o TOCOCTO TO
10% Ttou kaBapol evepynTikoU. AEUTEPEVOVTWG, SUvatal va eMeVSUEL o
Ouodloya EAAnvikoU Anpociou (O.E.A.) ry Evtoka Mpappdrtia EAAnvikou
Anpooiou (E.MLE.A.), kaBwg Kot va KatéxeL pevota Slabéoiua.

Npodil Kivdlvou kot Altodoong

e O oUvBeTOg Seiktng KwSUVoU - anddoong eplypadel to eminedo
SLakUPAVONG TWV LOTOPLKWVY armodocewv tou OZEKA. H miBavotnta eniteuéng
vPnAotepwy anodocewv cuvodeUeTal anod avaAnyn peyaAutepou Kvdlivou
TIoU onpaivel PnAotepo eninedo Slakupdvoewy

® KaBwg n emevduTikn moAttikr tou OZEKA éxel umootel aAayég Tthv
teleutaia mevraetia, 0 UTIOAOYLOOG Tou cUVOETOU SeikTn MpayuaTomnoLeital
ouvdudlovtag Ta SLabEoipa LoTopLKA oTolXela SlakUpavong Twy
eBSopadlaiwv anoddcewv tou xaptodpulakiou tou OIEKA Kot Twv
QVTIOTOLXWV EVOG QVTUTPOCWTIEUTIKOU XapTohUAAKIOU yLa TO XPOVLKO
Slaotnua twv teAeutaiwy MEVe (5) eTwv

* O OZEKA katatdybnke otn CUYKEKPLUEVN Katnyopia yati to peyalltepo
UEPOG TOU EVEPYNTLKOU TOU €ival TOMOBETNUEVO OE KPATIKA OpOAOyQ, TWV
OTOLWV OL TLHEG TAPOUCLATOUV aVAAOYO LOTOPLKO HETABANTOTNTAG TO StdoTtnua
Twv mévte (5) tedeutaiwy eTwv

* Ta otoptkd Sedopéva evbéxetal va Unv aroteAolv agLlomiotn EvEeLen tou
peAAovtikoU TpodiA kvdUvou tou OZEKA

¢ H katnyoplonoinon tou OZEKA pe Bdon tov avwtépw Seiktn Sev eivat
€yyunpévn kot evoexetal va petaBAnOel oto péAov

¢ H xapnAotepn katnyopia (eninedo 1) Sev onuaivel OtL n emévduon Sev €xet
Kw&Uvoug

oTa pepidra tou OZEKA pmopouUv va aroktnBouv f va e§ayopactolv Kabe
epyaoiun nuépa, otnv Tiun Stabeong i e€ayopdg, avtiotowya, n omnoia
nipoodlopiletat pe Baon tnv agia peptdiov mou oXVEL TNV NUEPA UTIOBOARC TNG
aitnong, katd ta el8kOTEPA 0PL{OUEVA OTOV KaVOoVIoUO Tou OZEKA. To mpoidv
™¢ e€ayopdg KATaBAANETAL OE HETPNTA EVTOG TEVTE (5) EPYACLUWY NUEPWV
artd v nuepopnvia uoBoAng Tng aitnong

oH Slavopn tuxdv kepdwv Slevepyeital, katd tnv kpion tng Mewpalwg Asset
Management AEAAK, gite pe KATOBOAN LETPNTWV ELTE UE EMAVETEVEUGT TWV
kepSwv otov OZEKA, xwpig mpopnBeta

o31n Slaxeiplon tou OZEKA yivetal xpron TEXVIKWY yLot QVTLOTAOULoN
KWEUVWVY, amoteAeopatikr Staxeiplon, ekpetalevon Stadopwv (arbitrage) pe
evbexouevn enibpacn otnv anodoacn tou

0L cuvoAayEg emti tou xaptopulakiou emBapuvovtal pe €€oda Kat
TipounOeteg mou emnpedlouv tnv anodoon tou OIEKA

*TO EAAXLOTO GUVIOTWHLEVO XPOVLKO SLACTNHA SLakpATtnong Twy HepLdiwv Tou
OZEKA eival 4 €wg 6 £€tn

MNépav tou KdUvou TG ayopdc, Kivduvol Ttou oxeti{ovtal oucLwdWE e ToV
OZEKA kat ot ortoiot 6gv AapBavovtat urtoPn mARpwe and tov Seiktn elvat ot
akohoubotl:

¢ Motwtikog Kivduvog: o kivbuvog va abetroet ek§OTNG XPEWOTIKWY TITAWY
(OMOAOYWV) TLG UTIOXPEWOELG TOU

¢ Kivéuvog AvticupBaAopévou: o kivouvog va punv ekmAnpwOei opadd o
SLaKAVOVIOOG CUVOAAAY WY OTIWG N N KATaBoAR xpnrdtwy f n €éykupn
napddoon tithwv arnd tov avtioupBaAAdpevo

o JuvaAAaypatikog Kivduvog: o kivbuvog mou mpokUTteL and tnv enévéuon
UEPOUG TOU evepyNTIKOU Tou OZEKA og afieg ol onoieg Slampaypatevovtal og
SladopeTikd vouLopa and auto tou OZEKA

¢ Kivduvog Peuototntag: o kivéuvog aduvapiog peuctonoinong oTolxeiwy tou
evepynTkoL tou OZEKA éykatpa Kot og eUAoyn TLUN

* Aettoupytkog Kivéuvog: o kivduvog emélevong Inpwv odpeNOUEVWY EiTE
OTNV QVETIAPKELD 1 OTNV 0LOTOXIA ECWTEPIKWV SLASIKACLWYV E(TE 08 EEWTEPIKA
yeyovorta. SupnepthapBdavovtat ot kivduvol mou oxetifovtal pe tn uAagn Twv
OTOLXELWV TOU EVEPYNTLKOU

¢ Kivéuvog Meiwong EvepyntikoU: o Kivouvog Tou TTPOKUTITEL artd PEYAAES
€EQYOPEG UEPLSLWY OE OXEDN |LE TO GUVOALKO EVEPYNTIKO Tou OIEKA

NOoyw aAAayrig TnG EMeVOUTIKAG TOALTIKG Tou ApoBaiou KepaAaiou otig
11.04.2014 n avadpepOpeVn OTO TAPOV Katnyopia KvdUvou evoéxetat va
arokAivel and tv tpéxovca Katnyopia Kvduvou.
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EmiBapuvoelg

OLemBapuvoelg kahumtouy Ta €€06a Aettoupyiag tou OZEKA, ota omoia
oupnephapBdavovral ta €§oda mpowbnong tng Stdbeong kat Stavoprg. Ot
KATWTEPW aVODEPOUEVES ETUPAPUVOELG LELWVOULV TN SUVNTIKA
avamntuén/anodoon tng emévuUong oag.

Edamnat emiBapUuvaoelg mpLV 1 LETA TNV EMEVOUON
2,00%

MpounBela 61abeang

MpounBeta e€ayopadg 2,00%

MpOKeLTAL LA TO AVWTATO TOTOOTO UE TO 0moio evEExeTaL va emiBapuvieite
£(TE KATA TNV ATTOKTNON CUUUETOXNG, EITE KaTd TNV €€ayopd TwV UEPLSIWVY N
UETOYWV 0aG.

EmBaplvoelg mou kataBaAAovtol oo To EVEPYNTLKO TOU

OZEKA katd tn SLApKELO TOU £TOUG

Tpéxouoeg emBapUlVOELGg 1,40%

ELOLKEG TIEPLMTTWOELS ETUPAPUVOEWV

ApotBn anodoong Kapta
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BA/K  2,0% 1,6% 44% -21,9% -332% -178% 3,0% 10,5% 5,6% 2,5%

Npaktikég NMAnpodopieg

e OQegpatodpUAakag : TPAMEZA MEIPAIQS A.E.

e Meploodtepeg mMAnpodopieg oxetikd pe tov OIEKA, avtiypada tou
evNUEPWTLKOU Tou SeAtiou, Tou KavoviopoU Tou, TNG TEAEUTALAG ETHOLAG Kot
efapnviaiog €kBeong tou, N Tun Stabeonc, n tun e€ayopdc, n kabapr TR
Twv pepLdiwy tou OZEKA, kabwg kat n kabapr aia Tou evepyntikol Tou, givat
SlaBéoipa otnv totooelida tng Nepaiwg Asset Management A.E.A.A K.
www.piraeusaedak.gr, otnv €8pa tng etatpiog, kaBwg Kot ota
UTIOKOLTALOTAATA TOU SikTtUou S1aBeong, Héow Twv omoiwv SlatiBevtat Ta
uepibla tou OZEKA otnv EAGSa. Ot avwtépw Anpodopieg Kat otolyeia
SlatiBevral Swpedv otnv EAANVLKH yYAwooo

¢ H oxvouoa MoAttikr) AmoSoxwv tng Netpalwg Asset Management A.E.A.AK,
otnv omnola meplypadetal, LeTagy AAAWY, O TPOTIOG UTIOAOYLOOU TWV
AMOS0XWV/MAPOXWV KAt N TOUTOTNTA TWV TIPOCWITWY ToU eivart urteUBuva

Ot avaypadopeveg mpopuBeteg 61dBeong kat e€ayopdg amoteAovv Ta HéyLlota
TIOOOOTA TWV TPOUNBELWV.

Y€ OPLOPEVEG TIEPUTTWOELG eVEEXETAL VA glval xapnAotepeg. EvhuepwBeite ano
Tov enevduTikd cag cUPBoUAO.

OLtpéxouoeg emPBapUVOELG £XOUV UTIONOYLOTEL Ue BAON T AMOTEAEOHATA TOU
OLKOVOULKOU £T0ou¢ 2016. Ma tov utohoyLlopd toug eAidOn unddin oxetkn
anodaon tng Enttponic Kepahatayopds. Ot tpéxouoeg emPBapuvoelg Sev
nep\appavouv:

eTNV apoLBr anddoong

#TO KOOTOG TWV CUVOAAQYWV ETTL TWV OTOLXELWV TOU XapTtodUAAKiou Tou
OZEKA, ektOg amo Tig mpopnBeleg 51dbeong kat e§ayopdg mou kataBAAAEL O
OZEKA katd tnv anoktnon f e€ayopd pneptdiwv AAAoU opyaviopol cUANOYLIKWY
EMEVOUCEWV.

Mo meplocotepeg mMAnpodopleg OXETIKA Ue TG emBapUvoelg, BA. Kebdlato
«lMpoundeieg, auolBeg & ééoda mou Bapuvouv to AuolBaio Kepddato & toug
UEPLSLOUYOUG TOU» TOU EVNUEPWTIKOU SeATiou, To omoio givat Stabéatpo otn
SlevBuvon www.piraeusaedak.gr

To Stdypappa EXeL TEPLOPLOMEVN ala WG onpeio avadopdg yLa Tig
HEANOVTIKEG OB O0ELG.

OLmponyoUpeveg amoddoelg Tou epdavitovral A\appavouy umogn OAeg TIg
emuBaplvoelg kot ta €€0da, pn meplapBavopévwy twy popnBetwyv Stabeong,
€€ayOpAG KaL LETATPOTTNG.

O OZEKA éxeL cuotabei to 1995.
To vopopa avadopdg touv OZEKA eival to eupw.

O napatiBépeveg oto Slaypappa anodooelg uexpt tig 11.04.2014
EMTeUXONKAV UTIO TIEPLOTACELG TTOU TIAEOV SV LoxUoUV, AOyw TPOTIOMOoiNnang
™G eMeVEUTIKAG TIOALTIKAC Tou A/K KATA THV QvVwTEPW NUEPOpnvia (petatpornh
and OpoAdywv Ecwteptkol oe AteBveg Kpatikwv Opoloywv)

yla T xopriynor toug, eivat Stabéoiun otnv otooelida tng etatpiog
www.piraeusaedak.gr, V) KOTOTV ALTARATOG TwWV EMeVEUTWV SlatiBetat Kat
og évtumn popdn, xwpig emBdpuvon, og OAA TA UTTOKATAOTALOTA TOU SIKTUOU
S1aBeong twv peptdiwy tou OIEKA

* O OZEKA umokettat otn popoloyikr vopoBeaia tng EAAGSoC, n omoia
evOEXETAL VO EMNPEATEL TLG TIPOOWTIKEG HOPONOYIKEG UTIOXPEWOELS TOU
enevéuT

o H Mepawwg Asset Management A.E.A.A.K. euBUvetal yla ta otolyeia mou
TieplExovtal otig Baowkég MAnpodopieg yia Toug EmevOUTEG AMOKAELOTIKA EGV
auTa gival mapamAavnTika i avakpLpr 1 épxovtal o€ avtibeon pe To
TIEPLEXOMEVO TOU EVNUEPWTIKOU SeAtiou Tou OZEKA

O OZEKA éxeL AaBeL ddela cvotaong r Aettoupyiag otnv EMada kat emomnteletat amnd tnv Enttpornt) Kepahatayopds. H Mepaiwg Asset Management A.E.A.A.K
€xeL AdBel adela Aettoupyiag otnv EANGSa kat emornttevetal anod tnv EAAnvikr Emctponty Kebalatayopdg. Ou Baotkég MAnpodopieg yia toug Emevdutég eival

akplBeic tnv 01/12/2017



