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AMOIBAIO KE®AAAIO
AHAOZ AOAAPIAKO (USD) - OpoAoyiako EEwTepIKOU
Kavoviouog

APOPO 1. ETAIPEIA AIAXEIPIZHZ KAI OEMATO®YAAKAZ

1.

H EONIKH ASSET MANAGEMENT MONOIMPOZQIMH Avovupn Etaipeia Alaxeipioewg ApoiBainv
Kepahainv (npwnv AIEONIKH Etaipeia Aiaxeipioswg ApoiBaiwv Kepahaiwv Avovudog ETaipeia,
N onoia &v OUVEXeEld WETOVOPAOTNKE o EONIKH ASSET MANAGEMENT Avwvuun Etaipeia
Alaxeipioewc ApoiBainv Kepahainv), oTo €&rn¢ kahoupevn “ETaipeia”, el wg okond Tn diaxeipion
OZEKA kal emnpodBeTwg Tn dlaxeipion XapToPuAakiowv enevdUCoEwY, TNV NAPOXH ENEVOUTIKWOV
oudBouAwV kai Tn QUAAEN kai OIOIKNTIKA Olaxeipion HePIdiwV OpyaviopwV OCUAOYIKGOV
enevduoewv. To PETOXIKO TNG KEPAAAIO avépyeTal 0To nodd Twv 5.000.000 supw Kal sival
ohooxepw¢ kataBePANUEVO.

H Etaipeia diaxeipideTal Tov OZEKA aUupwva pe Tig diata&elg Tou N. 4099/2012, onwg 1oxUel,
Kal Tnpei Touc AoyapiacpoUs diaxelipioswe Tou.

H ETaipeia pnopei va diadTel pepidia Tou OZEKA aneubeiag ri/kal HECw NIOTWTIKWV IOPUHATWY,
ETAIpEI®V JlAeipiong, aoaNoTIKOV eTalpeinv, E.M.E.Y. kal avovUPwv €TAIPIOV ENEVOUTIKNAG
dlapecoAdBnong (AEEA).

KaBnkovta Oepatopuiaka Tou OZEKA aokei n EONIKH TPAMEZA THZ EAAAAOZ A.E. oUppwva
He TIg dlaTagelc Twv apdpwv 36, 36a, 37 kai 38 Tou N. 4099/2012, 6Nw¢ eKACTOTE IOXVEI.

O BepaToPUAAKac:

a) diaopaliCel 0TI n didBeon, n €kdoon, n enavayopad, n €Eayopd, Kai n akUpwaon TV PEPIdinV
Tou OZEKA npaypartonoloUvTal cUPQwva pe TIG diata&eic Tou N. 4099/2012, 6nw¢ ekGOTOTE
IOXUEI, TV KaVOVIOTIKQV ano@Aacewy nou ekdidovral kat’ €£ouciodoTnar) Tou Kal Tou NapovTog
Kavoviopou Tou OZEKA,

B) diaopaAilel 0TI 0 unoAoyIopog TNE agiac Twv PepIdiwv Tou OZEKA npayuaTonolgital cUPpwva
pe TIg diaTageig Tou N. 4099/2012, ONwg ekACTOTE IOXUEL, TWV KAVOVIGTIKOV AnopAacewy nou
ekdidovTal kat’ €EouaiodOTNaOT) Tou Kal Tou napdvTog KavoviopoU Tou OZEKA,

Y) exTeAel TIC evTOAEG TNG ETaipeiag ekTdC av sival avTiBeTeg npog Tig diaTageig Tou N. 4099/2012,
Onw¢ €KACTOTE I0XUEI, TIC anoPAcelg nou ekdidovTal kat' €ouciodOTNON TOU Kal Tov Napovta
Kavoviouo Tou OZEKA,

0) diaopaAilel OTI To Tiunua anod TIG cuvaAAayEéG nou agopoUlv OToIXEIa ToU evepynTiKoU Tou
OZEKA kaTtaBAaMeTal o autdv PEoa OTIG OUVNBEIC NPOBEOIEC Kal

€) dlaopalilel 0TI Ta kEPDN Tou OZEKA diaTiBevtal olppwva pe Ti¢ diaTageig Tou N. 4099/2012,
ONWG €kAOTOTE I0XUEI, TIC KAVOVIOTIKEC ano@dAcelc nou £kdidovTal kaTt €EouaiodoTNnar) Tou Kal
Tov napovTta Kavoviopd Tou OZEKA.

O BepaTtopuiakag eubuveral évavTi Tou OZEKA kal Twv pepidioUxwy Tou OZEKA yia Tnv anwAeiq,
ano Tov id1o 1 anod TpiTo aTov onoio €xel avaTedei n BePaToPUAAKN, XPNHATOMNICTWTIKWY HECWV
nou TiBevTal o BePaToPUAAKr CULPWVA e TNV NEPINTWON a* TNG Napaypapou 6 Tou apBpou
36 Tou N. 4099/2012, 6nw¢ ekdoToTe IaXUEl.

3TNV nepinTwon anwAelag XpnUaTonioTwTIkoU PECOU Mou €xel TeBei O BeldaToPUAAKN, O
BeaTOPUAAKAG ENIOTPEPE], XWPIG adikaloAoynTn KabuaTEPNan, XPNUATONIOTWTIKO PECO TOU
idlou €idoug | To avTioToixo nNocd, otov OZEKA 1) atnv ETaipeia nou evepyei yia Aoyapiacpd Tou
OZEKA. O Bgpatopuiakag Oev unexel eubuvn, otav anodeikvUel OTI N anwAela oQeiAeTal o€
€EWTEPIKO YEYOVOC NOU eKPEUYEI TOU EUAOYOU EAEYXOU TOU Kal Ol GUVEMEIEC TOU onoiou Ba noav
avano@EUKTEG NApa TIC EUAOYEC NPOoNABEIEC TOU NEPi TOU aVTIBETOU.
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10.

11.

12.

O BepatopUAakac guBlvetal eniong évavTi Tou OZEKA kal Twv Pepidiouxwv Tou OZEKA yia
onoleadnNoTe AAAEC {nUieC UNOOTOUV, WC ANOTEAECHA TNG £K NPOBECEWG N €€ apeleiac pun opdNg
EKNANPWONG TWV UMNOXPEWOEWV MOU UNEXEl OUM@wva Pe Tov N. 4099/2012, dnwg ekaoToTE
IOXUEL.

H katd tnv napaypago (5) €uBlvn Tou BeuaTopUAaka dev ennpealeral ano onoladnnoTe
avabeon npayuatonolsital Baoel Tou apBpou 36a Tou N. 4099/2012, 6NWC EKACTOTE IOXVEL.

H guBlvn Tou BepatopUAaka nou avagéperal oTnv napaypago (5) dev anokAeieTal oUTe
neplopileTal BAcel cCUP@WVIAG.

Kabe oupwvia nou avtikerral otnv napaypago (7) sivar akupn.

O1 pepidiouxol Tou OZEKA pnopolv va enikahoUvTal Tnv guBlvn Tou BepatopUAaka, aueaa 1
éupeoa Yéow TG ETaipeiag, und Tnv npoinodBeon Ot auTo dev odnyei ae aAANAENIKAAUYEIC OTIC
NPOC(QUYEC N OE AVION PETAXEIPION TV HEPIDIOUXWV.

>To NAGiCIO TWV avTIOTOIXWV AEITOUPYINV TOuG N ETaipeia kai o Ogpato®UAAKAC EVEPYOUV HE
EVTIHO Kal BeUITO TPONO, WE enayyeAUATIONO, aveEapTnoia kal HOVOV MPoG TO GUUQEPOV TOU
OZEKA kai Twv pepIdioUxwv Tou OZEKA.

O Bepato@uAakac dev npoPaivel os evepyeleG o oxEan pe Tov OZEKA 1 pe Tnv ETaipeia nou
evepyel yia Aoyapiaopo Tou OZEKA, o1 onoieg evOEXETal va MNPOKAAEOOUV GUYKPOUDEIG
OUHQEPOVTWV WETAEU Tou OZEKA, Twv Pepidiouxwv Tou OZEKA, Tng ETaipeiag kar autoU Tou
10i0U, €KTOC av €xel dlaXwpioel ASITOUPYIKA Kal IEpapXIka TNV €KTEAEON TWV AEITOUPYIOV TNG
BspgaTouAaknG and Ta AAAa KaBnKovTa Tou, MOU eVOEXETAI va MPOKAAEGOUV CUYKPOUON
OUMQEPOVTWY, Kal epbooov evronilel, OlaxelpileTal, NApakoAouBei Kal yvwOoTOMoIEl HE Tov
KaTaAAnAo Tpono oTouc pepIdioUxouc Tou OZEKA TIC evOEXOUEVEG OUYKPOUOEIC OUHPEPOVT®V.

O BgpaTopuAakag Wnopei va avabéTel Ooe TPITOUG TIC AEITOUPYIEGC NMOU avagépovTal oTnv
napaypago 6 Tou dpBbpou 36 Tou N. 4099/2012, OGNWC EKAOTOTE IOXUEl, UNO TIC NPOUNOBECEIG
nou opidovTal oTo apBpo 36a Tou N. 4099/2012, 6NwC eKACTOTE IOXUEL.

a) O BepaTopUAakag nou eniBupei va napaitnBei anod Ta KabrkovTa Tou oPeilel va €1I30MoIN el
OXeTIKA TNV ETaipeia Tpeig (3) TouldyioTov Unveg vopitepa. O véog BepaToPUAaKag eykpiveTal
ano Tnv EmTponn KepaAaiayopdc UoTepa ano aitnua Tng Etaipeiac. O BepaTto@UAaKac Pnopei
eniong va avrikataoraBei pe aitnua Tng ETaipeiag, kaTtomiv eykpioew¢ TnG EmiTponng
Kegpahaiayopdc.

B) MeTa Tnv €ykpion Tou véou BepaTopUAaka, o napaiTnBeic iy o avrikataoTabeic Tou napadidel,
Baosl NnpwTokOAOU, Ta oToIXeia Tou evepynTikoU Tou OZEKA. O Begpato@UAakag nou unéBale
TNV napaitnon Tou f Tou onoiou InNTBNKE n avTIKATAOTAON OUVeXilel TNV AOKNON TwV
KadnKOVTWV Tou PEXPI TNV NANPN avaAnwn Twv KabnkovTwy Tou vEou BePaTopuAaka.

Y) &£ nepinTwon napaitnong n avrikataotaong Tou Bepatopuiaka, n ETaipeia ogeilel va
EVNMEPWOEI auEAANTI Toug PePIdIOUXOUC Tou OZEKA OXETIKA HE TNV avaAnwn TwV KaBnkovTwv
TOU VEOU BepaTo®UAAKa, JEow oTabepol PETOU Kal avapTVTAG TN OXETIKN EVNUEPWON OTNV
IoToogAida TNng aTo diadikTuo.

APOPO 2. O OZEKA

1.

O OZEKA «AHAOZ AOAAPIAKO (USD) - Opoloyiakd EEwTepikoU» €xel Tn pop@n Apoifaiou
Kepahaiou oUp@wva Pe Ta OXETIKWG opilopyeva otnv napdypapo 1 Tou apbpou 4 Tou N.
4099/2012, aTo €&rc kahoUpevo «ApoiBaio Kepaiaio».

To ApoiBaio KepdaAaio ouotdBnke ano Tnv Etaipeia pe apyiko evepynTikd 1.500.000 AoAdpia
HIMA kai dignetal ano Tig diata&eig Tou N. 4099/2012, onwc IoxUel, kal Tov napdvTa Kavoviauo.

To ApoiBaio Kepdhaio eivar ouydda nepiouciac nou anoTeAsital anod KivnTéG aiec, péoa
XPNHaTayopdc kai YeTpNTA Kal TNG oroiag Ta eMPEPOUC OToIXEia avrkouv €€ adiaIpETOU O€
NEPICOOTEPOUC TOU €VOC HEPIDIOUXOUG. To ApoiBaio KepdaAaio dev anoTeAei VOUIKO NpOo®o Kal



ol YePIBIOUXOI TOU, WG NPOG TIC EVVOUEC OXECEIG ano Tn OIAXEipIor Tou kal Ta SIKAIWKATA TOug
€Mi TOU EvEPYNTIKOU TOU, EKNPOoWNoUvTal dIKAoTIKAG kal eEwdikwe and Tnv ETaipeia.

4. To ApoiBaio KepdaAaio sival aopioTng diapkelac.

To oUvolo Tou evepynTikoU Tou ApoiBaiou Kepalaiou avikel €€ adlalpETou aToug HEPISIOUXOUG
avaloya e Tov apiBpd Twv PepIdinv Touc.

6. ZUp@wva pe Ta apbpa 75 kai 77 Tou N. 4099/2012, n eTnola kai n eEaunviaia €kBeon Tou
ApoiBaiou KepaAaiou eAéyxovTal ano opkwToUc EAEYKTEC-AOYIOTEG unoBdaAhovTal oTtnv Enitponn
KepaAaiayopdc kai diaTiBevral oToug enNevOUTEC E TOV TPOMO NoU KaBopileTal OTO EVNUEPWTIKO
OeATio, kKABWG Kal OTIC BATIKEC NANPOPOPIEC yIa TOUuG enevOUTEC. H eTnola €kBean TiBeTal oTn
01G0g0n Tou €nevOUTIKOU KOIVOU evTOG TECOoApwv (4) pnvav anod Tn AnEn kdde xpriong kai n
e€aunviaia £kBeon evtog duo (2) pnvav and Tn AnEn Tou eEaunvou.

7. O1 pepidiouyol Tou ApoiBaiou KegpaAaiou dev euBuvovTal yia npda&eic i napaleiyelc Tng ETaipeiacg
I Tou OguaTo@UAAKA KATA TNV AOKNON TWV KABNKOVTWY TOUC.

8. To popoloyikd kaBeoTwg nou diEnel T AeiITroupyia Tou ApoiBaiou KepaAaiou (evOelkTIKA, NPAagn
ouoTaone, el0gopa kepalaiou, 81GBson kal eEayopa Pepidiwv) opifovral oTo apBpo 103 Tou N.
4099/2012, 6nw¢ ekdoToTe 10YUEl.

9. a) O Kavoviouog Tou ApoiBaiou KepaAaiou Tpononoleital and koivoU and Tnv Etaipeia kal Tov
OcpaToPUAAKA Kal EYKPIVETAI OTN OUVEXEId anod Tnv Enimponr Ke@alaiayopdc kaTtoniv eAEyxou
TNG VOILOTNTAG TWV TPOMOMOINCEWY Kal uno Tnv npoinddean ot AauBaveTal napkng HEPIKva
yla Tnv npooTaacia Twv PepIdiouxwv Tou ApoiBaiou Kepalaiou kail 1oVl £vavTi TwV PEPIdIoUXwY
anoé TNV yvwaoTonoinon O autouc Twv Tpononoinoswyv. O1 TPOMornoInNoeIG avapTmvTal Xwpic
kaBuoTépnon ortnv IoTooeAida Tng ETtaipeiag pe TauToxpovn evnuépwon TnG Enimponng
Kepahaliayopdc kar eninAéov yvwaTonolouvTal Xwpic kabuoTépnon Ot KABe pePIdIOUXO HE
0oTaBepo PETO.

B) O1 Tpononoingeig Tou KavoviopoU deopelouv TOUG HEPISIOUXOUC, Ol OMoiol WOTOCO £XOUV TO
dIkaiwpa, evrog Tpiwv (3) Pnvemv and Tnv avwTéPw YVWOTOMOINON TOU OTOIXEIoU a) TNng
napaypdgou 10 Tou napovTog apbpou, va {nTroouv Tnv e€ayopd Twv PepIdiwv Toug pe Baon
TOUC OPOUC £Eayopdc nou igxuav npiv Tnv Tpornonoinan.

y) EniTpéneTal n diacuvopiakn Kal eyxwpla ouyxwveuon OZEKA oUppwva pe TIC dIaTAEEIS TwV
apBpwv 44 £w¢ kai 55 Tou N. 4099/2012, 6nwc IoXUEL.

0) Emitpénerar n diaonacn Tou ApoiBaiou Kegpahaiou ot nepicodTepa apoifaia Kepaiaig,
oUpQwva e TI¢ 81aTageic Tou apBpou 56 Tou N. 4099/2012 6nwc IoXUEI.

APOPO 3. EMENAYTIKOZ 2KOMOZz, ENENAYTIKH TMOAITIKH TOY AMOIBAIOY
KE®AAAIOY

1. Zkonoc Tou AyoiBaiou KepaAaiou gival n enitTeu€n Tng uwnAdTEPNG duvaTrg anddoong, TOoo ano
€1000nua 600 Kal anod unepagia, o€ HEGOPAKponpoBeaun Baon.

2. Ta Tnv eniTeuén Tou napandavw okonou To ApoiBaio Ke@aAaio enevduel KUPIwE —TOI OE NOCOOTO
TouAaxIoTOV £€NVTa MEVTE TOIC EKATO (65%) Tou kaBapol evepynTIKOU TOU- OF EMIAEYHEVOUG
opoAoyiakoU¢ TITAOUG EEWTEPIKOU UWNANG EMNOPEUCIUOTNTAG KAl MIOTOANATIKAG IKAvOTNTAG Nou
ekdidovTal ano €kdoTeg TnG E.E. kai Twv H.M.A., dianpaypatelovTal oTIG HEYaAUTEPEG BIEBVEIC
keahaiayopeg kai ekppalovral o Aohapio H.M.A. (USD).

AcuTepeUOVTWC TO ApoiBaio Ke@aAalo, aTo nAaiolo Twv 60wy opilovral ota apBpa 4 kai 5 Tou
napovto¢ Kavoviopou, duvartalr va enevdlsl o PEoa XpnuUaTayopdc, kataBeoelG kal AOIMEC
KIVNTEG agieg, nMou £xouv Kuping oav vouiopa Baong To AoAdpio H.M.A. (USD) kai YevikOTEPa OE
EMNITPENOMEVEG ENEVOUOEIC NOU avapépovTal oTo apBpo 4 Tou NapovTog Kavoviopou.

To ApoiBaio KepaAaio duvaral va enevOUsl 0 PHETOXEC O NOC0OTO £wC kal 10% Tou kabapouU
EVEPYNTIKOU TOU.



3. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou. Me Tn xprion OTATIOTIKWV Kal

MoooTIKWV avaAUcswv emdIOKETAl N BeATioTonoinon Tng oxéong kivduvou-anodoonc. Ol
emAeypévol odoAoyiakoi TiTAoI napoucialouv, kata kavovd, UWNAr €UNOPEUCIYOTNTA Kal
npokUNTouV anod TIC avaAUOEIG TwV HAKPOOIKOVOUIKWV HEYEBWV TwV XWP®V TNG Eupwnng, Twv
HMA, aA\a kai aMoV Xwpwv OTIG OMOIEC £XoUV £0pa ol avTioTOIXOl £KOOTEG, TwV KAAdWV
dpacTnpIOTNTAG Kal TNE BePeNIm®S0UC avaAuang TwV OIKOVOUIKOV HEYEBWV TWV ETAIPEIMV.

4. To ApoiBaio KepaAaio aneuBUveTal kaTt’ apxnv o doouc eniBupoOUY va TONoBETHCOUY TN SIaBETIUN

TOUG peuoToTnTa AoAapiwv H.M.A. (USD), ot £va ApoiBaio Ke@aAaio mou Toug Mapéxel Tn
duvaToTnTa va OUGOWPEUOOUV HECOPAKPONPOBeoUa UWnAOTEPO €1000NKa and TIC anAEG
TpanedIKEC KATABETEIC Kal TAUTOXPOVA Toug €Eacalilel KaBnuepIvr anoTiynon TnNG eNEvOUTNG
Toug oe Aohapia H.M.A. (USD).

Eniong To ApoiBaio KepdAaio aneuBuveTal og 660U eNBUPoUV o1 eNeVOUTEIC TOUG VA CUVOEOVTAI
He Aohapio H.M.A. (USD), emdioKovTag IKavonoINTIKEC JETOUAKPONPOBEoHEG anodOoEIC, £XOVTAg
TauToxpova duvaTdTNTa AUESNG PEUCTOTNTAC.

O Babudc Tou enevduTikoU KIVOUVOU €ival OXETIKA XAMNAOG. Emonuaiverar 6T yia 6ooug
enevOUTEC DIABETOUV Ta NPOC NEVOUON KEPAAAIG Toug o EYPQ 1} aAo vouioua, ugioTaTal Ka
£vag oxXeTIKOC ouvalaypaTikog Kivduvog kabwge n anoTipnon Tou ApoiBaiou Kepahaiou yiveral
oe AoAdapio H.M.A. (USD).

APOPO 4. EMITPEMOMENEZ EMNMENAYZEIZ TOY AMOIBAIOY KE®AAAIOY

1.

To ApoiBaio KepdAlalo smiTpéneral va enevdlel, oTo nAgiclo Tou okonou Tou (ApBpo 3),
anoKAEIoTIKG OTa NAPAKATw®:

a) e KIvnNTEC afiec kal PEoa xpnuaTtayopdc, nmou yivovral OekTd I anoTeAoUV avTIKEINEVO
dlanpaypaTeuong o pubuIfOPEVN ayopd KaTda Tnv évvola Tng napaypagou 21 Tou apbpou 4 Tou
N. 4514/2018, 6nwc 1oxUEel, KABWC kKal TWV avTioToIXWV dIaTAEEWV TWV €BVIKOV VOUOBESIWOV TOV
KpaTwv HEAWV, PE TIC OMOIEC QUTA evappovioTnkav npog Tn dIaTagn Tng nepinTwong 21 Tng
napaypagou 1 Tou apdpou 4 Tnc Odnyiac 2014/65/EE.,

B) e kivnTéG afiec kal péoa Xpnuartayopdac, nou anoTeAolv avTiKEiPevo dianpaypaTeuonG os
aM\n enonTeudpevn ayopd KpATouc PEAOUG N onoia ASITOUPYEl Kavovikd, €ival avayvwpiopévn
Kdl avoIKTr OTO KOIVO.

Y) 2& KIvNTEC a&iec kal H€oa Xpnuartayopdac, nou yivovTal dekTa O XpNHATIoTAPIO a&lwv TpiTou
KPATOUG 1 NouU anoTeAOUV avTIKEIYEVO dlanpayddTeuong s AAAn ENONTEUOHEVN ayopda TpiTou
KpATouc, n omnoia AsITOupyei kavovikd, €ival avayvwpioPeVn Kal avolkTr) oTo koivo. Ta
xpnuaTtiotrpia a&liov kal ol ayopeg TnG napoloag nepinTwong opilovTal EkAoTOTE e anodgaon
NG Enimponnc Kepahaiayopdc,.

) & veoekdIOOUEVEG KIVNTEG aiec, und Tnv NpolnoBeon OTI 0l Opol £kdoonG NepIAAUBAVOUV TNV
unoxpéwan UnoBoAnG aitTnong yia €icaywyr] O XpnUaTIoTrpIo a&iwv 1) o€ AAAn ayopd Twv
gToIxeiwv a), B) kai y) TnG napoucoag napaypdgou 1 kai n eil0aywyr auTrh NpayPaTonoleiTal evrog
evog (1) €Toug ano Tnv ekdoan.

€) e 0.2.E.K.A. eykekpipévoug Baoel Tou N. 4099/2012 i Tng Odnyiag 2009/65/EK, onwg 1oxUel,
I GAoug opyaviodoUc oUANOYIK®V enevOUCEWY, 01 onoiol dIaBETouV XapakTnpIoTIKa avTioToixa
ME aUTA TWV NEPINTMOEWV @) kal B) TnNG napaypdgou 2 Tou apBpou 2 Tou N. 4099/2012,
aveEapTnTWC €dv €ival yKATeCTNPEVOI OE KPATOC WENOG, OUMMWVA WPE TIC NpolinoBEdeic Tou
apBpou 59 nap. 1 aroixeio €) Tou N. 4099/2012, 6nwc IoXVE.

OT) Ze KaTaBEoEIG O NIOTWTIKA 10pUPATa anodoTEEG OTOUG KaTaBETEC o mpwTn ATNON N
NPoBeoUIaKEG kaTaBEoelg diapkelag MEXP! dwdeka (12) punvwv, EpOToV TO NICTWTIKO IBpUHA EXE
TNV KATaoTaTIKr ToU £5pa O€ KPATOoC WEAOC 1), EAV TO MICTWTIKO idpUNA EXEI TNV KATACTATIKI TOU
€0pa Ot TPITO KPATOC, €POOOV TO MICTWTIKO idpUMA UNOKEITAl O KABEOTWC MPOANMTIKIG
enonTeiag To onoio BewpeiTal TouhaxioTov 100d0vVapo We autd nou MPoPAENEl N KOIVOTIKN



vopoBeoia. Q¢ TpiTa KpATn Tou NApOVTOC OTOIXEIOU voouvTal auTd nou opilovTal EKACTOTE PE
anogaon TnG EmTponnc Kepahaiayopdc, Uotepa ano yvwpn Tng Tpanelac Tng EAAGdoC.

0) e napaywya XpnHAaTonioTWTIKA PECA, CUUNEPIAQUBAVOUEVWY TwV EEOUOIOUMEVWY WE auTd
MEowV nou dlakavovilovTal os PETPNTA, Ta onoia anoTehoUV avTiKeidevo dianpaypaTeuons os
dia ano TIC ayopEg Nou avagEpovTal oTa aToixeia a), B) kal y) Tng napoloac napaypdgou 1 n
napaywya XpnUatonioTwTikd MECA MNOU  anoTEAOUV  QVTIKEIMEVO  €EWXPNUATIOTNPIAK®V
ouvalaywv (eEwxpnuamoTnpiakd napaywya), kai nAnpolv TIC NpoUnoBEceic Tou apdpou 59
nap. 1 aroix. ' Tou N. 4099/2012.

n) 2 péoa XpnUaTayopag TnG NePINTwongc 10T) Tou apdpou 3 Tou N. 4099/2012, nAnv aut®v
nou anotehoUV avTiKeipevo SIanpaypdTeUonG OE ENONTEUOMEVN ayopd, epdoov n €kdoaon 1 o
€kOOTNG TWV PECWV AUTWV UMOKEITAI O PUBICEIC yIa TNV NPOCTACia TWV €NEVOUTWV KAl TWV
KeQahgiov TOUuG Kal EQOCOV Ta WECA auTda NAnpouv TIC NpolnoBécelg Tou apBpou 59 nap. 1
otoiy. n" Tou N. 4099/2012, 6nwc IoXVel.

To ApoiBaio Ke@daAaio pnopei, eniong, va enevduel péxpl Oéka ToIg ekaTto (10%) Tou kabapou
evepynTIKoU TOU Ot AAEG KIVNTEC a&ieg ) MEOA XpNUATAYopdc €kTOC and Ta avagpepopeva
avwTEPW OTNV Napdaypago 1 Tou napdvrog dpbpou.

To ApoiBaio KepdaAalo dev emiTpENsTal va anokTd NOAUTIMA WETAAAG 1| napaoTaTikoUg TOug
TITAOUG,

To ApoiBaio Ke@aAaio pnopei va KaTéxel, dEUTEPEUOVTWG, PEUCTA OiaBEaipa.

APOPO 5. EMENAYTIKA OPIA TOY AMOIBAIOY KE®AAAIOY

To kaBapd evepynTikd Tou ApoiBaiou KepaAaiou enevdUeTal KUPIKC — RTOI O NOCOOTO TOUAAXIOTOV
£ENVTa NEVTE TOIC eKaTO (65%)- O£ OJoAOYIaKOUG TITAOUG €EWTEPIKOU UWNANG EUNOPEUCIKOTNTAG Kal
MIGTOANNTIKAG IKAvOTNTAG nou ekdidovTal ano €kdoTec Tng E.E. kal Twv H.M.A., dianpayuaTelovTal
OTIG peyaAUTepec diebveic kepalalayopeg kal ekppalovTtal oe AoAdapio H.M.A. (USD). To ApoiBaio
KegpdaAaio duvaTtal va enevdlel O YETOXEC OE NOCOOTO €wG Kal 10% Tou kaBapol evepynTikoU Tou.

1.

Eniong emimpéneTai n TonoBETNON:

a) pEXP! Ogka Toic ekaTd (10%) Tou kaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou og KIVNTEC
a&iec n/kal p€oa TN XpnUATayopac Tou idiou ekdOTN.

B) WEXp! oapavta Toi¢ ekaTo (40%) Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepalaiou oe
KIVNTECG a&ieg n/kal Yéoa Xpnuatayopdc ekdoTwv o€ kaBévav anod Toug onoioug €xel enevoUoEl
NooooTO HEYAAUTEPO TOU MEVTE TOIC €kaToO (5%) Tou kaBapou evepynTikoU Tou. O NEPIOPICHOG
Tou napdvrog oToixeiou Oev IoxUel yia TIG kaTaBéoelc, kabw¢ Kal yia TIG NPAelg
€EWXPNUATIOTNPIAKWV Napaywywv. O KIvNTEG agieg kal Ta HEoa XpnHaTayopac Twv OTOIXEIWV a)
kal B) TnG napaypagpou 4 Tou napovTog apbpou dev abpoilovTal Ye TIG AoINéG enevOoUOEIC O
KIVNTEC a&ieg kal JEoa XpnuaTayopds KaTd Tov UNoAoylopd Tou opiou ToU 0apavTa ToIC EKATO
(40%) nou npoBAEneTal oTo napov aTtoixeio (B) TnG napoloag napaypagou.

To ApoiBaio Kepdahaio dev enmiTpéneTal va TOnoBeTel avw Tou €ikoal ToiG ekato (20%) Tou
KaBapou evepynTikoU TOU OE KATABECEIG OTO i8I0 MIOTWTIKO idpupa.

Me Tnv enipUAAgn Twv dIaTagewv Twv apBpwv 63 kal TWV dIATAEEwV Twv apBpwv 66 £wc kal 74
Tou N. 4099/2012, To olvolo Twv enevdloswy Tou ApoiBaiou KepaAaiou os pepidia OZEKA 1)
aMwV opyaviopmv GCUANOYIKQV €nevOUCEWV TOU OTOIXEiou €' TnNG napaypdagou 1 Tou
nponyoupevou apBpou dev eMITpENETal va unepBaivouv To déka Toig ekatd (10%) Tou kaBapou
evepynTikoU Tou. Katda Tov unoAoyiopo Twv enevOUTIKWOV opinv Twv napaypdpwv 1 éw¢ kar 8
Tou napovtoc apdpou (apdpo 61 Tou N. 4099/2012 onwc Ioxvel), dev AaupBavovTal unown ol
enevOUOEIC Nou £xouv npaypartonoinasl ol OZEKA rj ol Aol opyavigpoi GUANOYIK®V eNevOUCEWY,
Hepidia Twv onoiwv £xouv anokTnBei anod To ApoiBaio KepaAaio.
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a) Kata napékkAion TnNG napaypdgou 1 oToixeia a) kal B) Tou NapovToc apBpou, ENITPENETAI N
TOMOBETNON HEXP! TPIAVTA MEVTE TOIG ekaTo (35%) Tou kaBapol evepynTikoU Tou ApoiBdiou
Kegpahaiou og kivnTEG a€iec kal p€oa XpnuaTayopdg Tou idlou ekdOTN, OTav ol KIVNTEC aieg ) Ta
MEoa XpnuaTayopdg £xouv ekdoBei i eival eyyunuéva and KpAaTog JEAOC 1) ano TpiTa KpATn, 0nwg
auTa opilovTtal og OxeTik andgaon TnG EmTponng KepaAaiayopdc, 1 and dnuoacio diebvn
OpYavIoPO, OTOV OMNOoI0 GUUHETEXOUV £va I NEPICOOTEPA KPATN HEAN.

B) Katda napékkAion Tng napaypdgou 1 aroixeia a) kal B) Tou napovTog apdpou, ENITPENETAI N
TONOBETNON WEXP! €IkOOI MEVTE TOIG €kaTO (25%) Tou KaBapou evepynTikoU Tou ApoiBaiou
KepaAaiou os opoloyieg nou ekdidovtal and nioTwTIKO idpupa, NMou £xel TNV KATACGTATIK TOU
£0pa oe KpATOC MENOC Kal undkeiTal dla VOpou OE 10IKO KaBeaTwg dnUOaCIag enonTeiag yia Tnv
npooTacia Twv opoAoyioUXwV. SUYKEKPIPEVA, TA MOCA MOU MpoépyovTal and Tnv £kdoon Twv
OpoAOYIQV aUT®V enevdUovTal CUMQWVA PE TN VOUOBETia o€ aToIxgia Tou evepynTikoU, Ta onoia,
ka®’ oAn Tn diapkeia 1oxU0C Twv OHoAoYInV, gival o B&on va KaAUWoUV TIC AnaltioeI nou
anoppeouV anod TIC OJOAOYIEC Kal Ta oroid, 0 NePINTWON aduvapiac NANPWHNG €K HEPOUC TOU
€kd0OTN, Ba xpnoipgonoinBouv kaTa NpoTepaldTNTA yia TNV €E06QANON Tou apxikoU KepaAdiou Kal
TNV KaTaBoAr Twv OEOOUAEUPEVWV TOKWV.

O1 enevduoeig Tou ApoiBaiou KepaAaiou o€ opoAoyieg Tou NAapovTog aToixeiou B TnG napoloag
napaypag@ou nou ava ekdoTn gival Gvw Tou NEVTE ToIG ekaTo (5%), dev eniTpéneTal aBpollOPeveG
va unepBaivouv To oydovta Toic ekatd (80%) Tou kabBapou evepynTikoU Tou ApoiBaiou
KepaAaiou, Tnpoupévou Tou opiou Tou 25% ava ekdoTn.

Me Tnv enigpUAaEn Twv napaypdpwv 1 kalr 2 kal Tou aToixeiou B) TNG napaypd@ou 6 Tou
napovTog apdpou, To Apoifaio KepdaAaio dev emiTpéneral va ouvdualel, aBpoioTika, avw Tou
€ikool ToI¢ ekaTo (20%) Tou kaBapou evepynTikoU TOU OE:

a) enevdUOEIC OE KIVNTEG aSiEG N META XpnUATayopdag nou £xouv kdoBei and Tov idIo opyaviouo,
B) kaTaboeic oTov opyavioud auTod, f/kal

y) kivdUvoug and npdfeic €EwypnuaTiIoTNPIGK®Y MNApAywywv Ke avTIoUPBaAdPevo Tov
opyaviopo auTo.

a) O enevdlosiC O KIVNTEC a&iec N PEoa XpnuaTayopdc mou €xouv ekdoBei and Tov idlo
OpYaviopo 1| oI KaTABECEIG OTOV OPYaVvIGUO auTov 1| ol NPAEEIG O NApPAywya XPNUATONIOTWTIKA
MECA PE avTIGUPBAAAOMEVO TOV €V AOYW OpYavioUO, Nou £X0OUV NpaypaTonoindei cuPewva We
TIG napaypagoug 1, 2, 3, 4 kai 5 Tou NapdvToC ApPOBPOU Kal TNPOUHEVOU TOU OTOIXEIOU B) TNG
napoloag napaypagou 6, dev npénel va unepPaivouv abpolaTikd To TPIAVTA MEVTE TOIG EKATO
(35%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KegpaAaiou.

B) H €kBeon kivdUVOU wC Mpo¢ €vav avTiouhBaAlopevo oTov omnoio ekTiBetalr To ApoiBaio
Kepdahaio kata Tn Oievépyela npdéng e€wxpnuartioTnpiakol napaywyou Oev enITPENETAl va
unepPBaivel:

Ba) To déka ToIC ekaTo (10%) Tou kaBapou evepynTikoU Tou ApoiBaiou Kepahaiou étav o
avTIoUPBAANOPEVOG gival NICTWTIKO iIdpupa WG auTtd opiletal otnv napaypago 1 (oT) Tou
nponyoupevou apBpou (aTolxeio oT) TnG nap. 1 Tou apbpou 59 Tou N. 4099/2012), 1)

BB) To névTe ToIC €kaTO (5%) Tou kaBapou evepynTikoU Tou ApoiBaiou Kepalaiou o€ OAeC
TIC AAAEC NEPINTWOEIC,

To oUvoho TwV £NevOUCEWV OE KIVNTEC a&ieC kal O PEOA XpnUATayopdc Tou OTOIXEIOU a) TG
napaypagou 4 Tou NapovToc apbpou eniTpEneTal va auénBei Péxpl To ekaTd Toig ekatd (100%)
Tou kaBapou evepynTikoU Tou ApoiBaiou Kepalaiou, epooov nAnpoulvTal ol akdhoubol dpol Kai
npoUnoBEoeic:

a) 1o ApoiBaio Kepdahaio £xel enevdloel o KIVNTEC a&ieg kal JEOA XpNUATAyopdc Mou avikouv
o€ TOUAaxioTov €€l (6) DIAOPETIKEG eKOOCTEIC KAl Ol A&IEG MOU avrnkouv Ot KABe €kdoan dev
unepBaivouv To TPIAGvTa ToIC ekaTo (30%) Tou kaBapoU evepynTikoU Tou ApoiBaiou Kegpahaiou,
Kal



B) Ta kpdTn Kal ol dnudaoiol diEBVEIC opyaviopoi (OTOUC ONoIoUC CUMHETEXOUV €va I NEPICTOTEPA
KpATn-pEAN) Mou ekdidouv i eyyumvTal TIG KIVNTEC agieg kal Ta JEoa XpnuaTayopdc, oTa ornoia
npoTiBeTal va enevduoel To ApoiBaio KepdAaio dvw Tou TPIAvTa NEVTE ToIG €kato (35%) Tou
kaBapoU evepynTikoU Tou gival Ta akdouba: H.M.A., Kavaddc, AuoTpalia, Ianwvia, Xwpeg TnG
Eupwnaikng "Evwaong, Meydhn Bpetavia, EABeTia, NopBnyia, 0.0.2.A. (0.E.C.D.), WORLD BANK,
EUROPEAN INVESTMENT BANK (E.I.B.), INTERNATIONAL MONETARY FUND (I.M.F.),
EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (E.B.R.D.), INTERNATIONAL
BANK FOR RECONSTRUCTION AND DEVELOPEMENT (I.B.R.D.), INTERNATIONAL FINANCE
CORPORATION (I.F.C.), INTER-AMERICAN DEVELOPMENT BANK (IA.D.B.), AFRICAN
DEVELOPMENT BANK (Af.D.B.), ASIAN DEVELOPMENT BANK (As.D.B.), EUROPEAN FINANCIAL
STABILITY FACILITY (E.F.S.F.), EUROPEAN STABILITY MECHANISM (E.S.M.) ka@w¢ kai
onoladnnoTe avTioToIXn apxn Tuxov ouaTadsi oTo péAAov e ouvaen pe Tou E.S.M. ouoTaTtiko
okono.

To ApoiBaio KepaAalo Tnpoupévou Tou opiou nou npoPAENETal oTn napdypa®o 1 gToixeio a)
TOUu NapovToc apBpou duvaTtal va enevdlel, abpolaTikd, NooooTO £WC TOU €IKOOI TOIG €KATO
(20%) Tou kaBapou evepynTIKoU TOU O€ KIVNTEC A&iEC KAl HEoa XpNUATAayopdac TwV ETAIPEIDV TOU
idlou opihou.

H ETaipeia yia Touc OZEKA nou diaxelpileTar:

a) xpnoidonoiei diadikaoieg diaxeipiong KIvOUVwY Mou TNG €MITPENOUV va €AEYXEl kal va
unoAoyilgl, ava naca oTIyur, Toug KIvOUVOUG TV BECEwV Kal TNV £Midpaacr] Toug OTn GUVOAIKN
¢kBeon KIVOUVOU TOU XapTOQUAAKiou.

B) xpnoiponolei diadikaaieg Mou TNG ENITPENOUY TNV akpIPr) Kal avTIKEIPEVIKN anoTidnon Tng agiag
TWV £EWXPNUATIOTNPIAK®V NAPAYRYWV Kal

y) Kolvorolsi TakTikad otnv Emitponr Ke@ahaiayopdcg, Pe Tpono nou n TeAsutaia kabopilel pe
anogacr] TnNG, Toug TUMOUG TWV NApAywywv XPNHATOMIOTWTIKWV HECWY, TOUC UMOKEINEVOUC
kIvdUVOoUC, Ta NogoTIKG OpIa Kal TIC EMNIAEYEioEC HEBODOUG eKTIPNONG TV KIVOUVWV ano npdgeig
o€ Napaywya XpnuaTonioTwTIKA péoa, yia kaBs OZEKA nou diaxelpileTal.

0) To ApoiBaio Kepdhaio dUvaral va XpnoIPonolel TEXVIKEG KAl JETA MOU CUVOEOVTAI HE KIVNTEC
afiec, pEoa XpnuUATayopdac kal napaywya XpnHaTonioTwTIKa Péod, epOOOV Ol TEXVIKEC Kal Td
MEoa XpnoidonolouvTal W OKOMO Tnv anoTeAsouaTikr diaxeipion f/kar Tnv avTioTadpion
oToIXEiwV Tou kabapouU evepynTikoU Tou ApoiBaiou Kepahaiou, unod TiC NpolnobEelg kal eVTOG
TwV opiwv nou n Emtponn Kepalaiayopdcg kabopilel e andgaan TnG.

‘OTav ol NPAgeIc auTéC NpaypaTonoloUvTal e T XPRon Napdywywy XpNHATONIoTWTIKWV HECWY,
ol NpoUnoBoeic kal Ta Opia ouvadouv pe TI¢ diaTageic Tou N. 4099/2012.

O1 npd€eic auTeG dev eMITPENETAl Va ENIPEPOUV NAPEKKAION Tou ApolBaiou Kepahaiou anod Tov
€MNEVOUTIKO TOU OKOMO, ONw¢ auTog opileTal oTov NapovTa Kavoviopo Kal 0TO EVNREPWTIKO TOU
dehTio.

€) To ApoiBaio Kepdhaio enitpénetal va enevduel, oTo NAICIO TNG ENEVOUTIKNAG TOU MOAITIKAG,
oUP@wva pe Tov Kavoviopd Tou kai TIG OXeTIKEC diaTageic Tou N. 4099/2012, o napaywya
XPNUATOMIOTWTIKA péEoa, €pdoov N €kBeon Ot KivOUVO TWV UMOKEINEVWV OTOIXEIWV TOU
napaywyou XpnHaTonioTWTIKOU PHECOU O auvOUaopd HE TV £kBean kIvOUVoU ano Tnv enévoucn
0t KIVNTEC afiec kal péoa Xpnuatayopdac Tou idlou ekdoTn dev unepPaivel, abpoioTikd, Ta
€nevOUTIKA Opia Mou ava@EpovTal OTIC napaypdgouc 1 £w¢ 8 Tou napovrog apbpou Tou
kavoviouou (apBpo 61 Tou N. 4099/2012, dnwg loxUer). 'Otav To Apoifaio Ke@aAaio enevduel
0t Napaywya XpnUATonioTwTIKA péoa HE unokeipevn afia OeikTn, o €nevOUOEIG AUTEC Ogv
Aaupavovtal unown KAtd TOV UMOAOYIOHO TwV €NEVOUTIKWV OPIWV Mou avapEPovTal OTIC
napaypaeoug 1 £w¢ 8 Tou napdvTog apBpou ToU Kavoviouou.

oT) To ApoiBaio KepaAaio diao@alilel 0TI 0 GUVOAIKOC KivOUVOC OTOV Oroio eKTIBETAI O OXEDN
ME Ta napdywya xpnuatonioTwTikG péoa, dev unepPaivel Tn ouvolikn kaBapry afia Tou
evepynTikoU Tou. H £kBeon kivdUvou unohoyileTal Je Baon Tnv TPEXOUOA a&ia TwV UMNOKEINEVWV



10.

11.

12.

13.

OTOIXEIWV TWV NApAywywv XPNHATONIOTWTIKWV WECWV, TOV KivOUVO avTIoUHBAAOUEVOU, TIG
MEAMNOVTIKEG KIVAOEIG TNG ayopdac Kal Tov JIaBETIPo XpOVo yia Tn PEUCTONOINCTN TwV BECEWV.

0) 'Otav pia kivnTn aia f éva Yéoo xpnuaTayopdc EVOWUATMVEl Napaywyo XpNHaTonoTWTIKO
MEDO, TO Napdywyo auTo npénel va AadBAveTal unoyn KaTa Tov UNMOAOYIOHO TWV ENEVOUTIKWOV
opiwV Nepi NApAywywv XpnUATONIoTWTIKOV PECWV TNG napoloac napaypagou (apbpo 60 Tou
N. 4099/2012, dnwg IoxUel).

a) H Etaipeia, yia To oUvolo Twv OZEKA nou diaxelpileTal, Sev ENITPENETAI VA AMNOKTA UETOXES
£TAIPEIAC Nou £Xel TNV KATAGTATIKN TNC £0pa aTnv EAAADA 1y o€ TPiTo KPATOG HE 1 XwpiG dikainpa
WneOoU, Mou avTinPoownelouv NoooaTO PEYaAUTEPO Tou O€ka ToIG kaTo (10%) Tou GuvOAoU
TNC avTioTOIXNG KaTNyopiag HETOXWV.

B) H Etaipeia, yia To oUvoho Twv OZEKA nou diaxeipileTal, dev EMITPENETAI VA AMOKTA PETOXEC
ETAIPEIAC NOU £X€l TNV KATAGTATIKN TNG £€dpa 0 AAAO KPATOG HEAOC, WE 1) XWwPiC dIKaiwpa whigpou,
nou avTinPoowneUouv NooooTO HEYAAUTEPO Tou Oeka ToIG €kaTd (10%) Tou ouvolou TNng
avTioTOoIXNG KATNYOpPIiag METOXMYV, EKTOG €4V N €BVIKN VOUOBETia Tou GANOU KPATOUG PEAOUG EXEI
B<0el aAoug nepiopiopoUC.

To ApoiBaio Ke@aAaio dev emITpENETal va anokTa nooooTo YeyaAUTEPO TOU:
a) d¢ka ToI¢ ekaTd (10%) TwV YETOXWV HE dIkaimpa WPhnPou evog ekdOTN,

B) 0éka ToIC ekaTod (10%) TwV PETOXWV XWPIiC SIKaiwPa Wgpou evog ekdOTN,
y) O€ka ToI¢ ekaTo (10%) TOu GUVOAOU TWV OHOAOYIWV EVOC EKOOTN,

0) 0éka ToIC €kaTO (10%) TWV HECWV XPNHATayopdg evog ekdOTN,

€) €Ik001 NEVTE TOIG €KaTO (25%) Twv HePIdiwv evdg OZEKA 1) evog GAAou opyaviopoU GUANOYIKGOV
enevduoewy, TNG NEPINTWONG €' TNG napaypdgou 1 Tou apBpou 59 Tou N. 4099/2012, onwc
IOXUEI.

Ta enevOuTIKG OpIa TwV OToIXEiWV Y, &' Kal € TnG napoloag napaypagou eival duvaTtov va
JnNVv TnpoUvTal KaTa Tnv anokTnaon, €av Tn oTIyur ekeivn Oev gival duvaTov va unoAoyioBei n
akaBapioTn afia TwvV OHOAOYIMV N TWV MESWV XpnUaTayopdc n n kadapn a&ia Twv PepIdiwv Twv
OZEKA 1} GMwV opyaviopwv UAMOYIKQV ENEVOUCEWV.

O1 neplopiopoi Twv napaypapwv 10 kal 11 Tou napovTog apBpou dev 1IGXUOUV YIa TIG KIVITEC
aiec kal Ta WEoa TNG XpnUATayopdag Twv napaypdpwv 4 kai 7 Tou napovtog apbpou
(napaypaol 4 kai 7 Tou apbpou 61 Tou N. 4099/2012), kaBWG Kal yla WETOXEC ETAIPEIAC NoOU
EXEI TNV KATAOTATIK TNG £5pa OE TPITO KPATOCG, EPOCOV CUUPWVA PE TN VOUOBEDIa TOU €V AOYW
KPATOUG N &v AOYW TOMOBETNON Ot WETOXEC TNG €Talpeiac amoTeAei Tn povn duvatotnTa
€névduong o€ TITAOUC €kOTWY QUTOU TOU KPATOUC, UMNO Tov Opo OTI N ETAIPEIQ AUTH TNPEi kaTd
TNV AOKNON TNG €NevOUTIKNAG TN MNONITIKAC TA ENEVOUTIKA OpIa Nou npoBAEnovTal oTig dIaTAagelg
Twv apBpwv 59, 61, 64 kai 65 Tou N.4099/2012, 6nwc IoYVEl.

a) H Etaipeia kabBwg kai o OguaTtopuAiakac Tou ApoiBaiou Kepalaiou, OTav evepyouv yia
Aoyapiaopd Tou ApoiBaiou KepaAaiou dev enitpénetal va daveiovral. Kat’ eEaipeon, enimpeneTal
va daveifovtal og EEvo vopiopa pe davelo avTioThpIEng (daveio TUnou «back to back»).

B) Kartd napékkAion Tou OToIXgiou a) TnG napouoac napaypdgou 13 Tou napdvroc apbpou,
eMTPENETAl n ouvawn daveinv npoowpivol XapakTipd yia Aoyapiaopd Tou Apoifaiou
KepaAaiou, anokAgIoTIKG PE MIOTWTIKO idpUpa, HEXP! NoooU igou e To OEKa ToIC kaTo (10%)
Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepahaiou kal povo yia Tnv Ikavonoinon airnoswy
€€ayopdc Pepidiwv TOU €POCOV KPIVETAI WG KN CUPQEPOUTA N PEUCTONOINGN OTOIXEIWV TOU
evepynTikoU Tou. Ma Tnv €€aopalion Twv daveinv auT®v PNOPEi va ouvioTaTal eVEXUPO eni
KivnTov aglimv Tou Apoifaiou Kepaaiou.

14. a) Tnpoupévwy Twv dIaTaEewv Twv apBpwv 59 kai 60 Tou N. 4099/2012, dnw¢ IoxUel, n ETaipeia

Kabw¢ kai o Oegpato@UAakag oTav evepyoUv yia Aoyapiaopo Tou ApoiBaiou Kegpahaiou, dev
EMITPENETAI va XopnyoUV NIOTWOEIG ] VA Eyyu@VTal UNEP TPIToU.



15.

16.

17.

18.

B) Kat'eEaipeon, emTpEnsTal va anokTouv KIVNTEC afieg, WEOa xpnuaTtayopdc n aAa
XPNHATOMIOTWTIKA PEOA, avapepopeva atnv napaypa®o 1 (g), () kai (n) Tou nponyoUUevou
ap8pou (nNepInTwoelg €), €) kai n) TnG nap. 1 Tou apBpou 59 Tou N. 4099/2012, 6nwc IoxUel), Ta
onoia Oev £xouv €E0pAnBei 0TO aképaio.

H ETaipeia kal o OgpatopUAakag, oTav evepyolv yia Aoyapiacuo Tou ApoiBaiou KepaAaiou, dev
EMITPENETAI VA NpaAydaTonololVv akAAunTeG NWANCEIC KIVATOV aflov, HMECWV XpnuaTayopdag n
GMV XpNUATONIOTOTIKOV HECWV, avapepopevwy otnv napaypago 1 (g), (0) kai (n) Tou
nponyoupevou apBpou (NepinTwoeig €), {) kai n) Tng nap. 1 Tou apBpou 59 Tou N. 4099/2012,
onwg 1oxver).

Eav To ApoiBaio Kepahaio unepBei Ta enevduTIKaG Opla Tou napovTog apBpou Tou Kavoviouou
(4pBpa 60 £we kal 64 Tou N. 4099/2012) yia GAoug Adyouc Népav auTwv Nou avapEPovTal oTig
napaypagoug 2 kal 3 Tou apBpou 65 Tou N. 4099/2012, kaBw¢ Kal yia AOYouc aveEapTnToug
ano Tn B€ANCT| Tou, unoxpeoUTal va EKNOINCEI OTI anNEKTNOE Kad’ unépBacn Twv v AOyw opiwv,
evtoc névte (5) epydoipwv nNUEPOV ano TNV anoOKTNON, HE YVOUOVA TO CUH(EPOV TWV
HEPISIOUXWV.

EnirpéneTal unépBacn Twv opiwv nou npoPAEnovTal oTi¢ dIaTAgEIG Twv apbpwv 61, 62, 63 Kal
64 Tou N. 4099/2012, dnwg 1oxVel, 6Tav To ApoiBaio KepaAalo aokei Sikaimpata nou ouvdgovTal
ME KIVNTEC afieg i} WEoa xpnuartayopdg nou nepIAapBavovTal oTo XapTOQPUAAKIO Tou 1 n
unépPacn Twv opiwv €ival ANOTEAECHA OUYXWVEUONC ETAIPEIOV. € AUTH TV NEPINTWON, TO
ApoiBaio KepaAalo unoxpeouTal va €knoinosl 0TI anékTnoe kad' unépBacn Twv we avw opiwv
(GpBpa 61, 62, 63 kai 64 Tou N.4099/2012, 6NwG I0XUEI) €VTOG TPI®V (3) MNVOV anod Tnv
anokTnon HE YVOUOVA TO CUHPEPOV TWV HEPIDIOUXWV.

>uvaAAayég nou dievepyoUvTal KaTd napdaBaon Twv dIATaEewv Twv apbpwv 59 £w¢ kal 64 Tou
N. 4099/2012 deopelouv VOUIKWG TOUC avTIOUUBAAAONEVOUC.

APOPO 6. ANOTIMHZH ENEPTHTIKOY TOY AMOIBAIOY KE®AAAIOY

1.

H ETaipeia anoTiyd Ta oToixeia Tou evepynTikoU Tou ApoiBaiou Kepalaiou oUp@wva pe TIG
dlatdgeic Tou napovroc apbpou (apBpo 11 Tou N. 4099/2012) kal AoyIOTIKOUC KAVOVEC MOU
BeonifovTal e anogacn Tng Emimponrg Kepaaiayopdc.

a) O npoodiopiopdc TNG a&iac Tou kabapou evepynTikoU Tou ApoiBaiou KegaAaiou yiveral
oUM@®WVa KE TOUC KavOVEC Tou NapovTog apBpou. Ma Tov npoadiopiopyd Tng agiag Tou kabapou
evepynTikoU Tou ApoiBaiou Kepalaiou agaipouvTtal ol apoiBEC kal ol npounBeieg TG ETaipeiac,
TOU BepaTo@UAAKa Kal TV HEADY TWV OPYAVWHEVWY ayopwV, Ta €600a TwWV UNOXPEWTIKWV arno
Tov N. 4099/2012 dnuocisUoewy, ol dandveg nou cUPP®VA [E TOV NApOVTaA Kavoviouo BapUvouv
To ApoiBaio Kepdhaio, kabw¢ kal Ta kEPdn mou dlavéUovTal oToug PEPIdIoUXOUC KATA Tnv
anoTigynon TS 31ng AekepPpiou kaBe £Toug. Me €faipeon TIC UNOXPEWTIKEC anod Tov N.
4099/2012 dnuoaieloelg, onoladnnote ailAn dnuoaoicuan OXeTIKA pe To Apolfaio KepdAaio
yiverar e €€0da Tng ETaipeiac.

B) Ma Tov npoadiopIoUo TNG Kabapng TIKNAG Tou Wepidiou Tou ApoiBaiou Kepalaiou diaipeital To
oUvolo TNnG a&iag Tou kaBapou evepynTIKOU TOU HE TOV apiBO TwV PePIdinv Tou. H Tipn 8iaBeong
kal n Tiun e€ayopdc Tou pepidiou ApolBaiou Kepalaiou emitpéneral va unepBaivel n va
unoAeineTal, avTioTolxa, TNG kaBaprg TIAG Tou PEPIDIOU TOU KATA TO NOCOOTO TNG AVTIOTOIXNG
npounBeiag d1absonc i eEayopdac.

To kaBapd evepynTikd Tou ApoiBaiou Kepahaiou, o apiBuoc Twv PepISiwv Tou, n kadapr TiA
Hepidiou, n TiuR 81aBgonc Kal n TIKN €€ayopdc pepidiou unohoyidovral kABe epyaciyn NUEPA Kal
avapTwvTal oTnv IoTooeAida Tng ETaipeiac.
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APOPO 7. MEPIAIA AMOIBAIOY KE®AAAIOY

To evepynTikO Tou ApoiBaiou KepaAaiou diaipeital ava ndoa oTiyur| o€ iong a&iag ovouaoTika Hepidia
f, Epooov Ta Pepidia Tou ApoiBaiou Kepahaiou dev gival gionyyéva o opyavwpevn ayopd Kal ot
ovopaaoTikd kKAaouaTa pepidiou. O apiBPOC TwV KUKAOPOPOUVTWY HEPISIWY augaveTal Pe Tnv €kdoon
Kal 31aBean VEWV Kal MEIWVETAl PE TNV e€ayopd kal akUpwon HEPIdiwY NMou £xouv Nndn €kdo0dei.

KaTtd Tnv nuépa ouoTacswg Tou ApoiBaiou Kepahaiou, n TIPn ekOOCEWC Tou HeEPIdiOU OpioTNKE OTa
10 AoAdapia HNA.

H ékdoon kai 8idBeon véwv pepidiwv anogaaileTal eheUBepa anod Tnv ETaipeia, n onoia pnopei va
anodéXeTal KaTa Tn SIAKPITIKN TNG EUXEPEIA TIC AITAOEIC CUPKETOXNG 0To ApoiBaio KepaAaio.

Ta pepidia Tou ApoiBaiou Kepahaiou dUvavral va OSlakpivovral o€ JIaQOPETIKEG KATNYOPIES
(classes), oI onoiec napéxouv dIAPOPETIKA dikaiwuaTa, 10iwg doov agopd o B£uata onwg ol
npopnBeiec d1abeang kal €Eayopdc, n KaTnyopia TV eNevOUTWV OTOUG OMoioug ansuduvovTal, N
apoiBn Tng eTaipeiag diaxeipiong, To eAAXIOTO NOa6 €MEVOUCNG ] OMNOIOGONNOTE CUVOUAOHOG TWV
avwTépw. Ta pepidia Tng idlag kaTnyopiag napexouv idia dIKAIWUATA OTOUG HEPIDIOUXOUG TOUC.
TuxOV KOGTOG MOU NPOKUNTEI KATA TNV €kd0CN VEAG KaTnyopiag MepIdiwv AapBAveTal unoyn yia Tov
UMoAOYIOWO TNG TIMAG Tou MEPIdiou TNG veag katnyopiac. H Tiufy Tou pepidiou unoloyileTal
EexwpIoTdA yIa KABe kaTnyopia PepIdiwy.

H ouppeToxn oto ApoiBaio Kepdhalio anodeikvUeTal PE TNV KATAXWPION TWV avTioTOIXWV HEPISIwY
Kal TwV OTOIXEIWV Tou diKaloUxou f TwVv dikaloUXwV ToUG o€ £I101KO NAEKTPOVIKO apxeio Tng ETalpeiag,
N, Epdoov Ta Pepidia Tou ApoiBaiou Kepahaiou eival gionyuéva o opyavwpévn ayopd, HE TNV
KATaxwpnaon TuV HEPIdiwV Kal TwV OTOIXEIWV TV diKaloUXwV oTo ZUoTnua Aulwv TiTAwy, cuh@wva
pe Tov Kavoviouo Asitoupyiag Suotnuatoc Auhwv TiTAwv. EGv Ta pepidia dev eival eilonypéva oe
opyavwpévn ayopd, n TApNon Tou €18IkoU NAEKTPOVIKOU apXEiou Mou avapePETal Napanave Pnopei
va avatebei ano Tnv ETaipeia og TpiTO, TnpoupEvwv Twv dIaTagswv Tou apbpou 22 Tou N.
4099/2012, 6nwg IoXUEl.

Ta pepidia Tou ApoiBaiou KepaAaiou eival duvatdv va avikouv OE MEPICOOTEPOUC and €vav
dIKalouxo, onoTe epappolovral avaidywe ol diaTagelg Tou N. 5638/1932 “nepi kKaTaBECEWG OE KOIVO
Aoyapiagpod”.

Ta pepidia Tou AyoiBaiou KepaAaiou petapiBalovrarl artia 8avatou Tou dikaioUxou, ev {wr O povo
HETAEU cullywV Kal CUYYEVOV NPWTOU Kal SeuTépou Babuou. H petafiBaon kataxwpeital aTo e1dikd
NAEKTPOVIKO apxeio nou Tnpei n ETaipeia r) Tuxov TpiTog, Katd Ta opifOUeva avwTEPw.

Ta pepidia ApoiBaiou KepaAaiou duvaral va evexupialovral oe €EaopAalion anamiosws KaTtd Toug
Opoug Twv nap. 1, 2 Tou apBpou 3 Tou A.N. 1818/1951 “nepi TPONOMOINCEWG KAl GUUNANPWOEWG
OIaTAEEWV Nou agopoUv OTNV OVOUACTIKONOINON TwV HETOXWV Kal To Xpnuatiotnpio agiwv”’ (PEK
149A) kal Twv apbpwv 1244 en. Tou AoTikou Kwdika. H olaTaon evexUpou eni uepidinyv NpoUnobETel
OXETIKN KATaxmpion TN Npa&ng aTo eIdIKO NAEKTPOVIKO Apxeio nou Tnpei n ETaipeia f Tuxov TpiTog,
KaTa Ta opi{opeva avwTEPW. H Ikavonoinan Tou dIKAI®PATOC TOU EVEXUPOUXOU daveloTn SlevepyeiTal
ME aitnor| Tou npog Tnv ETaipeia yia eEayopd Twv PepIdiwy.

APOPO 8. AIAGEZH MEPIAIQN

1. Ma Tnv anoktnon Mepidiwv Tou ApolBaiou Kepahaiou and onoiovdnnoTe evOlapePOUEVO,
anaiteita:

a) n unoPoAn aITioewe Ke T Jop@n €10IKOU yia auTo TOV OKOMO €VTUMNOU Npog Tnv ETaipeia i
npo¢ Ta e€ouciodoTnuéva kaBe gopda and Tnv ETaipeia npoowna cUPQWVA PE TA OXETIKWG
opilopeva aTnv napdaypapo 4 Tou apdpou 7 Tou N. 4099/2012, kabwG kai n KATaBoAr Tou nogou
nou emiBupei va enevdlael. H unoBoAr TnG aiTnong Tou unown@iou PepIBioUxou YiVETal YE TPOMO,
0 onoiog diacpalilgl TNV TaUTONOoINCN TWV CTOIXEIWV TOU UNOWNPIoU HEPIDIoUXOU,
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B) xopriynon Tou evtUnou «Baaoikég NANPOQOPIEC YIa TOUG ENEVOUTEG», KATA TA NPOBAENOUEVA
oTnv napdypago 1 Tou apbpou 82 Tou N. 4099/2012, kai

Y) kataBoAr oTov BepaTto@UAaka Tou cuvolou Tng aiag Twv PepIdinv O PETPNTA f/Kal, uno
TNV nNpoUndBson TnNG anodoxng Toug ano Tnv eraipeia dlaxeipiong, o€ KIVNTEG a&iec KaTda Tnv
évvola TnG nepintwong (1€) Tou apBpou 3 Tou N. 4099/2012, nou eival EI0NYPEVEG OF
puBuIZOPEVN ayopd KaTa Tnv €vvola TnG napaypdgou 21 Tou apBpou 4 Tou N. 4514/2018.

To €AaXIOTO Nogd apxIKNC CUMKETOXNG oTo Apoifaio KepdAalo kaBopileTal oTo nogd Twv 50
Aolapiwv HMA.

H anodoxr Twv aImoewv oUPPETOXNG oTo ApoiBaio Kepdhaio anogaaileTal and tTnv ETaipeia
oUPQWvVa Ke Toug OPOUC TOU Kavoviopou Tou ApoiBaiou Kegpahaiou.

H ETaipeia napadidel dwpedv o€ EVTUNn MOPQI OTOUC ENEVOUTEC, KATOMIV AITAUATOC TOUG, TO
evnUepwTIKO OeATio Tou ApoiBaiou KepaAaiou, Tov kavovigud Tou Kal TNV TEAEUTaia €TAOIA Kal
e€aunviaia £€kBeor) Tou.

H ETaipeia, pnopei va diaveiyel dwpeav pepidia Tou ApoiBaiou Kepalaiou oToug HepIdIOUXOUG
Tou, UoTepa anod adeia Tng Emitponng Kepalaiayopac. H napandvw adeia dsv anaiTeital o
nepinTwon KaTd Tnv onoia n ETaipeia anogpaciosl Tnv enavenévouon Tou PEPIOUATOC O Pepidia
Tou ApoiBaiou Kepalaiou.

H Tign d1dBeonc Twv pepidiwv Tou ApoiBaiou KegpaAaiou npoadiopileTal Ye Baon Tnv a&ia Tou
HepIBiou TNV NEEPA UNOBOANG TNG aiTNONG YIa TNV AnokTnon Twv PepIdiwv, KaTa Ta €I0IKOTEPA
npoBAenopeva oto apbpo 11 Tou N. 4099/2012, und Tnv NpolndBeon OTI £xel kaTaBAndei
ohooxepw¢ oTov BepatopUAaka n agia Twv PePIdiwv.

H ETaipeia ) Ta eEouaiodoTnuéva kabe popda ano Tnv ETaipeia npocwna cUPP®VA JE TA OXETIKWE
opilopeva oTnv napdaypa®o 4 Tou apbpou 7 Tou N. 4099/2012 {nToUv anod Tov UMOWAQIO
MEPISIOUXO Va NApEXEl NANPOPOPIEC OXETIKA WE TIG YVWOEIG, TNV €UMEIpia Kal Tov Kivduvo nou
eival diateBeipévog va avaldBel ava@opikd HE Tnv €névOuOn OTO OUYKEKPIYEVO ApoiBaio
Kedahalo, NPOKEIYEVOU va eKTIPNOOUV KaTd NOCOV TO OUYKeKpIPévo ApoiBaio KepdAalo gival
KaTaAnAo yia Tov depidiouxo. Ta napanavw 1oXUOUV Kal Yia TOUG UPIOTAPEVOUC HEPISIOUXOUG
Tou ApoiBaiou Ke@aAaiou nou €niBupolv va NpayuaTonoinoouV VEEG eNeVOUCEIC, EPOCOV EXE
WeTaBANBei kanola ano TIC NANPoPOpIEC Nou £xouv NN napdoxel. Eqpocov kpivouv, Bacel Twv
nNANPOQOpPIV MoU €xouv AaBel cUPQWVA HE TA NApAnavw, OTI TO OUYKEKPIPEVO ApoiBaio
KepaAaio dev sival katdAAnAo yia Tov unoyneio PepIdioUxo, OpeIAOUV va Tov NPOoEIdonoIfoouV
OXETIKA. H npogidonoinon auTr) MNopei va NAapEXeTal O Tunonoinuévn poper. Eav o unoywngiog
MEPIBIOUXOG Ogv NApAcyel TIC Napandvw ava@epOPeveg NANPOPOPIEG I av NApACYEl AVENAPKEIG
nAnpogopicc, n ETaipeia fi Ta eEouaiodoTnuéva kabs popd ano Tnv Etaipeia npocwna cUppwva
HE Ta OXETIKWG opIfOPevVa aTnyV napaypa@o 4 Tou apBpou 7 Tou N. 4099/2012 opeilouv va Tov
npoeidonoioouv 0TI yia To Adyo auTdv Ogv dUvavTal va Kpivouv kaTtd ndoov TO OUYKEKPIHUEVO
ApoiBaio Kepdahaio sivar katdAnAo yi° autov. H nposidonoinon auTn Ynopei va napéxeTal o€
TUNOMOINUEVN HOPPH.

H ETaipeia ) Ta eEouaiodoTnyéva kabe popda ano Tnv ETaipeia npocwna cUPPWVA JE TA OXETIKWE
opifopeva otnv napaypa®o 4 Tou apBpou 7 Tou N. 4099/2012 pnopouv va diaBéTouv Pepidia
Tou ApoiBaiou Kepalaiou xwpic va £xouv AaBel TIC nAnpogopiec TG napaypd@ou 7 Tou
napovToc apbpou, €QOCOV Ta HEPIdId TOU OUYKeKpIMEVOU ApoiBaiou Kegpahaiou diatiBevral
KaTonv npwToBouAiac Tou pepIdioUxou iy unowngiou pepidiouxou, und Tnv npolindBeon oI
£X0OUV NPoeIdoNoINoel eyypa@we Tov HEPIDIOUXO 1 unowngIo HePIBIOUXo OTI yia To AOyo auTov
dev unoxpeoUvTal va a€loAoyrnoouv av To GUYKekpIWEvo ApoiBaio KepdAaio gival katahhnAo yia
auTdv. H nposidonoinon auTr) KNOpPEi va NApEXETAl G TUMOMOINUEVN HOPPI.
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APOPO 9. E=ArOorPA MEPIAIQN

1.

a) Me Tnv em@UAagn Tng dS1IaTA&Ew¢ TNG nap. 2 Tou apBpou autou, n ETaipeia esiva
unoxpewpévn, UoTepa anod aitnon Tou Wepidiouxou va npoPaivel o eEayopd pePIdinv Tou
ApoiBaiou KepaAaiou, otnv Tiun €Eayopdg Twv PePIdiwv KATAa TNV NUEPA UNOBOANC TNG OXETIKNAG
aiTnong e€ayopdc. Aitnosic eEayopdc unopBaiiovral oTnv ETaipeia i oTa eEouciodoTnuéva kabe
@opd and Tnv ETaipeia npocwna cUP@®va PE T OXETIKWG opIfOPEVA aTNnV Napaypago 4 Tou
apBpou 7 Tou N. 4099/2012 pe TpdNo, o onoiog diacPaNilel TNV TAUTOMNOINON TWV OTOIXEIWV TOU
HepIdioUyou PWEow evTUMOU MNou NapéxeTal anod Tnv ETaipeia kal nepihapBaver anapaitnTa, népav
TwV GANWV OTOIXEIWV, TOV apIBPo Twv HEPIdiV NOU NPOoPEPOVTal yia eEayopd.

B) To avtiTido Twv e€ayopalopévwv Yepidiwv kaTaBAAeTal oTov HEPIBIOUXO TO apyOTEPO HECA
oe névte (5) pyaciyeg NUEPEG ano Tnv unoBoAr Tng amoewc €ayopdc otnv ETaipeia | ota
eEouaiodotnueva kabe popd and Tnv ETaipeia npdowna oUPPwva Pe Ta OXETIKWG opl{Oueva
oTnv napaypago 4 Tou apbpou 7 Tou N. 4099/2012, oe peTpnTa.

Y) Z€ nepinTwaon WepIKNG eEayopac epappoleTal n diadikacia Twv NPoNyoUHEVWY EdAPIWY TNG
napoloa¢ napaypd@ou, akupwvovTal Ta Hepidla kal yiveTal véa KaTaxwpion oTo €IdIKO
NAEKTPOVIKO apyeio yia Tov apiBuod Twv PePIdinv Mou Oev NPOCPEPOVTAI Yid £Eayopd, Xwpig kapia
€MMPOoBeTN eniBapuvon pe npounBeia anod Tnv ETaipeia yia Tn véa €kdoon.

>e €EAIPETIKEG NEPINTWOEIC, OTAV TO €NIBAMOUV OI MEPICTACEIC Kal OTAv €nIBAAETAl NPOG To
OUH@EPOV TV PEPIDIOUXWY, ENITPENETAI, KATONIV AITAOEWG TNG ETaIpeiag Kal OXETIKNG Adeiag
NG Emimponng KepaAaiayopdg, n avacToAr Tng e€ayopdc pepidiwv Tou ApoiBaiou KegaAaiou yia
XPOVIKO 81A0TNHA €wg TpIiwv (3) pnvav. H w¢ avw avacToAn pnopsi va napatabei yia aAoug
Tpeig (3) pnveg kat’ avwTaTo Opio. H avaoTtoAn Tng e€ayopdc kai n AREn 1 n avakAnon Tng
avapTwvTal otnv Iotooghida TnG ETaipeiac oTo 81adikTuo. ETNV avakoivwan TnG avaoToAnG TG
€Eayopdc npoaodiopileTal kal To Xpovikd onueio TNG AN Tne.

KaTa Tn Sidpkeia TnNG avaoToAng Tng £€ayopdc Twv pepdiwv Tou ApoiBaiou KepaAaiou dev
EMITPENETAI N UNOBOAN AITAOLWV £Eayopdac ano PePIdIOUXOUC.

H Emitponn Kepahaiayopdc, e yVwHova To CUPPEPOV TwV HEPIDIOUXWV agolBaiwv Kepaiainv
/kal Tou enevuTIkoU KolvoU Kal PE aiTiohoynuévn anogaon Tng, duvatal va anopaacioel Tnv
avaoToAn TNG e€ayopac Pepidiwv apolfainv kepalainv. KaTta Tn didpkeia TNS avacoToAng Tng
€€ayopdc Twv pepIdinv apoiBainv kepahainv dev EMITPENETAI N UNOPOAN AITHOEWY EEayopdacg ano
HEPIBIOUXOUC.

Y& nepinTwon nou diatiBevtal pepidia Tou ApoiBaiou Kepalaiou oe GM\a kpaTn — PéAn, n ETaipeia
YVWOTOMOIEl GUECA OTIG ApHOdIEG APXEC QUTWV TWV KPATWV - HEA®V TNV anogpacn nepi
avaoToAnG eEayopdc pepidiwv, cUPPWva PE TIC NapaypaPous 2 1 3 n ™ ANEn TG 1oxUoc TnG
TNV avakAnon Tne.

APOPO 10. MPOMHOEIEZ, AMOIBEZ KAI AOIMNA EEOAA NMOY BAPYNOYN TO ENEPIFHTIKO

TOY AMOIBAIOY KE®AAAIOY KAI TOYZ MEPIAIOYXOYZ

O1 pepidiolxol Tou ApoiBaiou KepaAaiou eniBaplvovTal Je TIC NApaKATw NPOUnBeIeg:

i) NpounBeia diabeong pepidiwv Tou ApoiBaiou Kepahaiou, n onoia avépxeral YEXP! 5% eni Tng
a&iag Touc.

i) MpounBeia eEayopac pepidinv Tou ApoiBaiou KepaAaiou, n onoia avépyeral MEXPI 5% eni TNG
a&iag Touc.

To EvepynTikd Tou ApoiBaiou KepaAaiou eniBapUveTral e TIC NAPAKATW NPOUNBEIES, auoIBEG Kal
Aoina £&oda:

i) MpopnBeia diaxeipiong Nou avépxeTal PEXP! 2% £Tnoing, unoAoyi{OPevn €ni Twv NUEPNOINY
anoTiynoswv Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepahaiou, onw¢ auto anoTipdral
oUppwva pe Ta opildpeva oto apbpo 6 Tou kavoviopou. H npounBsia diaxeipiong AoyileTal
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Kadnuepiva kai kataBaieral otnv Etaipeia o ynviaia Baon evrog TV NEVTE NPOTWV NUEPWV
TOU PNVOG Mou &nETal Tou unod Bewpnon Hriva.

>Tnv npounBeia diaxeipiong nepihapBaveral n apoifn Tng Etaipeiag, n apoipr) Tou cupyBouAou
enevduoewv r/kal Tou diaxeiploTr Tou ApoiBaiou KepaAaiou nNou Toug €Xouv TUXOV avaTeBei
avTioTolxa kaérkovTa.

ii) NpopnBeia BepaToPuAakng nou avépxerar PEXp! 0,3% eTnoiwg, unoAoyilOPeEvn eni TV
NUEPNOIWV anoTINAoEwV Tou kaBapol evepynTikoU Tou ApolBaiou KepaAaiou. H npopnBeia
BspaTopuAaknc AoyileTal kaBnuepiva kal kataBareTal oTov OspatoPUAaka os pnviaia Baon
EVTOC TWV NEVTE NPMTWV NUEPWV TOU KNVOC NOU €NETAl TOU UNO Bewpnon phva.

>Tn npounBsia BepaTopuAaknc Tou ApoiBaiou KegpaAaiou nepidauBaveral n apoipr) Tou kKabwg
Kal n apoifn kabe TPITOU NPOOMMOU GTO OMoio 0 OsuaToPUAAKAG £xel TuXOV avabéoel Tn
BeUaToPUAAKN OTOIXEIWV TOU evepynTIKoU Tou ApoiBaiou KegaAaiou.

i) AJOIBN TWV OPKWTWV EAEYKTWV - AOYIOT@WV, Ol OMoiol EAEYXOUV TIG €KBECEIC Tou Apolfaiou
KepaAaiou, oUppwva pe TIG diaTa&eic Tou apbpou 77 Tou N. 4099/2012, 6nwe IoxUEl, n onoia
MovyileTal nuepnoiwg kai kataBalAeTal ava Eaunvo.

iv) 'E€0oda kal npopnBeiec ouvalkaywv nou npaygartonololvTal yia Aoyapiacpo Tou ApoiBaiou
Kegpahaiou kar AoyilovTal epdna katd Tnv nuépa auvarAayne.

v) 'E€0da Twv npoPAendpevav dnuooielocwv anod Tov N. 4099/2012 nou npayuaTonololvTal yia
Aoyapiaopd Tou ApoiBaiou KegpaAaiou.
vi) 'E€0da nou agopolv TNV UMOXPEWTIK and Tnv Keihevn vopobeoia evnuépwon Twv
HePISIoUXwV Tou ApoiBaiou KepaAaiou.

vii) O el0popEC NPog TIG EMoNTIKEG APXEG Kal oI TUXOV (pOpol, TEAN XAPTOONHOU KAl CUVAQEIG
emBaplvoeic nou eniBaihovtal anod Tnv keipevn vopoBeoia kal agopouv To ApoiBaio KepaAaio.

APOPO 11. ATANOMH 'H ENANENENAYZH KEPAQN

O1 npdaodol Tou ApoiBaiou Kepalaiou and TOKoUG kal JepiopaTa, duvartal va enavensvouovTal ) va
dlavEovTal £TNOIWG OTOUC HEPIDIOUXOUC, apou NPonyoUHEVWS apaipedsi To alvolo Twv danavwv
NG SIAxEIPIOTIKNG XProNG nou Bapuvouv To ApoiBaio Kepdhaio. Ta képdn and Tnv NWANGN GTOIXEIWV
Tou evepynTikoU Tou ApoifBaiou Kegpahaiou dUvavTal va enavenevdUovTal 1 va SIaveUovTal £TNOIWG
oToUuG HeEPIdIOUXOUC, KAaTa TNV Kpion Tng ETaipeiac, petd Tnv agaipeon Tuxov Kepahaiak®v {nPIwv
nou €AaBav xwpa PEXP! To TEAOC TN Xprone. H diavoun Twv Kepdwv YiveTal oe OAoug 600uG gival
KAToxol MepIdiwV TNV TeEAeuTaia NUEPA Tou dIAXEIPIOTIKOU £TOUC, KATA TO OMoio NPoEKUWav Ta KEPON.
H diavopr Twv kepdwv Ba yiveral evtog 3 unvmv ano Tn ANEn kabe diaxeipioTikoU €TOUC.

APOPO 12. AYZH TOY AMOIBAIOY KE®AAAIOY KAI ZYNEAEYZH TQN MEPIAIOYXQN TOY

AMOIBAIOY KE®AAAIOY

To ApoiBaio KepaAaio AUsTal yia Toug akdAouBouc Adyouc:

a) £av avakAnBei n adeia ocUoTacng Tou ano Tnv Emrponr Kepalaiayopdg,

B) YeTA To NEPAC TNG SIAPKEIAC TOU, EPOCOV 0 Kavoviouoc Tou nNpoPAEnel kaBopIoUEVN
OIApKela, EKTOC £Av auTdg Tpononoinbei woTe va napaTtabei n didpkeia Tou ApoiBaiou
Kepalaiou 1 va kataoTei adpioTng dIdpKeiag,

y) £av oupBei kaBopiopévo oTov Kavoviouo Tou NEPIOTATIKO, TO OMoio EMIPEPE! TN AUCN
TOU,

0) We Tnv €€ayopd Tou GUVOAOU TWV HEPISI®V TOU,

€) KaToOMIV andopaacng TnNG oUVEAEUONG TwV KEPISIOUXWV Tou Apoifaiou Kepaaiou,

oT) e Tn AUon, Tnv napaitnon, TNV NTWXEUON, TN B€0n o€ avaykaoTikn diaxeipion N Tnv
avakAnon Tng adeiag Aeitoupyiac Tng ETaipeiag i Tou OcpatopUAaka, av dev KATaoTel
duvaTn n avTikaTaoTaor] Toug,

0) kaTonv anogaacng Tng ETaipeiac.

14



Y€ nepinTwon AUong Tou ApoiBaiou KepaAaiou To kaBapd evepynTikO Tou SIQVEPETAl ANO Tov
BspaTo@UAaka kAt evioAn Tng Etaipeiac. MeTd To népag Tng Oiadikaciag dlavoung Tou
evepynTikoU Tou ApoiBaiou Kepalaiou ocuvTtacaoerarl €1dikr) €kBean, n onoia unoypd®eTal anod
TNV ETaipeia, Tov OspaTtopUAaka kai Tov OpkwTd EAeykTi-AoyioTr| Tou ApoiBaiou Kegpahaiou H
¢€kBeon kolvonolsital Xwpic kabuotépnon otnv Emitponn KegaAaiayopdc, avaptarar otny
IoToogAida TnG ETaipeiag oTo diadikTuo kai TiBeTal atn 81a8eon Twv PepIdiolxwv Tou ApoiBaiou
KepaAaiou ota onpeia d1d0song Twv pePISiwV Tou.

MepiBioUxol oI onoiol eKNPoownoUV TOUAAXIOTOV To £va eikooTo (1/20) Twv pepidiwv Tou
ApoiBaiou KepaAaiou, £xouv dikaiwpa va {ntrioouv ano Tnv ETaipeia Tn oUykAnan ouveAeUoEWG
TWV HEPIdIOUXWV Yyia onolodnnoTe BEUa CuvOELETal, AUETA I €UPEDa, PE Tn dlaxeipion Tou
ApoiBaiou KepaAaiou. H ETaipeia unoxpeoUTal va GUYKAAEOEl GUVEAEUGN TwV PEPIDIOUXWY TOU
ApoiBaiou Kepahaiou, To apyoTepo evtog TpidvTa (30) nuepwv and Tnv £nidoaon TnG aImioEwG
TOU nponyoUpevou edagiou.

Eav n a&ia Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepalaiou, og axéon pe Tnv afia avagpopdg,
onw¢ auTn npoaodiopileTal oTa endpeva £dagia, pelwBei kaTta névre dékata (5/10), n Enrponn
KepaAaiayopdc dUvatal va anaitei and tnv ETaipgia Tn oUykAnGn ouvéAeuong Twv PEPISIOUXWY
TOU, OUP@®WVA WE TIG pUBUICEIG TNG NPonyoudevng napaypdpou, Ye B€ua Tn Auon Tou. H agia
avagopacg avayeral oTnv NpwTn NUEPa KAbe nuepoloylakoU TpIPAvou Kai unohoyileTal wg o
ap1eunTikoG péoog Opoc TG afiac Tou kaBapou evepynTikoU Tou ApoiBaiou Kepaldiou Twv
TeAeuTaiWV TEOOApwV (4) TPINVWV. Me T GUPNANPWON €kACTOU VEOU TPIURvou, n a&ia Tou
kaBapou evepynTikoU Tou ApolBaiou KegpaAaiou oTo Tpigynvo auto Ba avTikaBioTd, KaTd Tov
aveTEP® UnoAoyiono TnG agiac avapopdc, Tnv avtioToixn a&ia Tou NnaAaidTepou TpIPrvou. Me
™V andégaon Tng Enimponng Kealaiayopdg yia oUyKANGn GUVEAEUONG TwV HEPISIOUXWV TOU
ApoiBaiou KepaAaiou, avaoTéNeTal n eEayopd Twv Pepidiwv Tou. EAv n guvéeuon anogaaiosl
Tn AUon Tou ApoiBaiou Kepahaiou, To dikaiwpa eEayopdc pepidinv Tou dev dUvaTal va aoknoei
nAéov. Ze avTiBeTn NeEPINTWON, avakaAeiTal n avaoToAn TnG e€ayopac epidiwy.

O OEMATOO®YAAKAZ H ETAIPEIA AIAXEIPIZEQZ
EONIKH TPAMEZA THZ EAAAAOZ EONIKH ASSET MANAGEMENT MONOITPOZQIMH
ANQNYMH ETAIPEIA AIAXEIPIZEQ> AMOIBAIQN
KEDAANAIQN
. ®ONIAZ K. 2MYPIAAKH E. ZAPANTINOZ M. TZATKAPAKHZ
Enikepang Topéa YnodieuBuvTpia AlguBUvov YnodieubuvTng AIKTU®V,
Epyaciov >UPBouhog MeAaTeiag & Marketing

OI OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI OI MPOHITOYMENEZX
ATTIOAOZEIZ AEN ATAZ®AAIZOYN TIZ MEAAONTIKEZ
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